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PeI‘I/ICTpaIII/IOHHHﬁ HOMCEP BbIIIYCKa ICHHBIX 6yMar
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ITAO MockoBckas Bup:ka

(HaMMEHOBAHHUE PETHCTPUPYIOIIEH OPraHH3aLMN)

PEHIEHUME O BBIITYCKE HEHHBIX BYMAT

Bbank BTB (ny0im4uHoe akiiuoHepHoe 00111eCTBO)

oupoicesvle oO1uzayUU NPOYEHMHbBIE HEKOHEEpmMUpyeMble 0e300KyMeHmapHsle ¢
yenmpanuzoeanuvim yuemom npae cepuu b-1-250 nomunanvnoii cmoumocmoio 1 000 (Oona
MmylcAYa) poccutickux pyonei Kaxcoas, co cpokom nozawenus ¢ 1820-i1 (Oona moicaua éocemvcom
osaouamulii) OeHb C OAMbl HAYAA PAZMEUEHUA 6bINYCKA OUPHCEBBIX 00UZAUUTL 8 PAMKAX
npozpammul Gupicesvix 001uayUl, pamewaemole nymem OmKpbImMou NOONUCKU

Ilpozpamma bupicesvix odauzayuil,
umerowan uoenmugpuxayuonnvtii Homep 401000B001P0O2E om «05» aszycma 2015e.

Ha ocHosanuu peuwienusn 006 ymeepycoenuu Ilpozpammot oupoicesvix ooauzayuii (Pewenue o evinycke
uyennvix oymaz Ilepeaa uacme), npunamozo Habnrwoamenonvim cosemom banxa BTH (omkpvimoe
aKkyuonepnoe oouecmeo) «22» uiona 20152, Illpomoxon Ne 17 om «22» uronsa 2015 2.

a makoice peuwtenus 00 ymeeprcoeHuu uzmenenuil ¢ Ilpozpammy oupiicesvix odnuzayuil, NPUHAMOZ20
Haoénwoamenvnvim coéemom banka BTE (nyboauunoe axyuonepnoe obuiecmeo) «26» ¢heepansn
2018z., IIpomoxon Ne 2 om «26» pespana 2018e.

Mecro HaxoxaeHus: smuteHTa: Poccuiickasa @edepayus, 20poo Cankm-Ilemepoype

HavanbHuMK YnipaBieHHs] Ka3HAYeCKUX onepanuii

HA OTKPBITHIX pbIHKaX KazHaveiicTBa ®UHAHCOBOTO

JenapTaMeHTa - BULle-TIpe3ueHT, eficTBYIOIMi Ha

ocHoBanum goBepenHocTn Ne350000/1676-TH ot 03.09.2020 B.B. TomameBckuii




I[a.nee B HACTOAIIEM JOKYMEHTE 6ynyT HUCMOJb30BATHCHA CJICAYIOIIINEC TEPMUHBI:

Bapvep nozawenusa — BenuunHa WIM JUANa30H BEJIMYUH, KOTOPBIE JINOO MOPSIOK ONpeAeIeHUs
KOTOPBIX B TAKOM KaueCTBE MOTYT OBbITh NPEAYCMOTpPEHBI B Periennn o 1ocpoyHoM noramenuu. Eciau B
Pemenun o nocpouHom norameHud bapbep moramieHus He HMPESyCMOTPEH JMOO yCTAHOBJIEHO, YTO
bapbep noramenus He IPUMEHUM, 3TO O3HAYAET, 4YTO bapbep norameHus HUKOrJa He TOCTUraeTCs;

bupicesaa oobnucayus wunu bupowceeas ooauzayusa evinycka — OuWpkeBas oOJMranys,
pa3mMeliaemasi B paMKax HacTosiero Beimycka;

Boinyck — oTnenbHBINA BBITYCK OMPXKEBBIX OOJNMraIuii, pa3meniaeMbix B paMkax IIporpammel u B
COOTBETCTBUH C HACTOAIIUM Pelienrem o BBITyCKe;

Ilpocpamma, Ilpozcpamma ooénucayuii, Ilpocpamma oupicesvix oodaucayuii — Tporpamma
OMpXKEBBIX OONUTAIMIA C BHECEHHBIMH W3MEHEHUSMHU, HUMEIONas HWICHTH(PUKAIMOHHBI HOMEp
401000BO01PO2E ot 05.08.2015, B paMkax KOTOpOM pa3MemIaeTcs HACTOSIIIMK BBITYCK BupikeBbIX
o0ATanuii;

pyoau, poccuiickue pyonu — opunnanpHas Bamora Poccuiickoit ®denepanum;
oonnapul CIIIA — opunimanshas Bamota CoeauHennbix LltatoB AMepuku;
espo — obunmanbHas erHas Bantora ctpad EBponeiickoro Bamotaoro Coro3a;

Pewienue o evinycke — Hactosiiee PemieHne o BBITycKe OHMpKEBBIX OONMTramuid B pamKax
IIporpammMbl OMpKEBBIX OOJMIranui, JOKYMEHT, COJEpKallluii KOHKPETHBbIE YCIOBUS HACTOSIIErO
BbIycka bupxeBbix o0nuranui, pazmeniaeMoro B pamkax I[Iporpammsi;

Pewenue 0 0ocpounom nozawienuu — petieHue o J0CPOYHOM MoranieHnu bupskeBbix odbnuranuii
M0 YCMOTPEHUIO DMUTEHTA, KOTOPOE MOXKET OBITh MPUHATO DMHUTEHTOM B COOTBETCTBUHU C M. 9.5.2.1
[IporpamMMmsbl o6nuranmii;

Ycnosusa pazmewenua — noxymeHT, CoepKaIIUN YCIOBUS pa3MeIIeHHUs] bupkeBbIX 00Uraui;

Imumenm o3navyaet bank BTD (mybnuuHoe akimoHnepHoe o01ecTBo), cokpamieHHo — bank BTh
(ITAO);

Pacuemmnpwiit azenm — Axunoneproe oo6mectso BTh Kanuran (OI'PH 1067746393780) nu6o unoe
JIMII0, HA3HAYeHHOE DMUTEHTOM B CITydae, OIIMCAaHHOM HIDKE.

PacueTHbIil areHT NpuBIEKAaeTCs JUIsl YCTAHOBJICHUS HAJIWYMsI OOCTOSITENBCTB, SIBIISIOLIUXCS
3HAYMMBIMU IIpU OIPEHCIICHUH pa3Mepa IOMOJHUTEIBHOIO J0XO0Ja W I UHBIX MEpONPHUATHIA,
HEOOXOJIMMBIX B LIEJISAX ONpPEAETICHUS JOMOJIHUTEIBHOIO J10X0/1a 1o bupkeBbIM obnuramnusm, a Takxke B
LeNAX OIpenesieHus] HacTyluleHus bapbepa moramenus. PacueTHblif areHT cooOuiaer DMUTEHTY O
HACTYIUJICHUH 00CTOSITENBCTB, IPETyCMOTPEHHBIX HACTOAIUM PelienrneM o BhITyCKe.

Pacu€THbIl areHT OeHCTBYeT Ha OCHOBAHMM JIOTOBOpAa C OMHUTEHTOM, IPEAYCMATPHUBAIOIIErO
00s13aTenbCTBO PacuéTHOro areHTa ocymecTBiIsATh AeMCTBUS, IpeaycMOTpeHHbIe PelieHrem o BbITycke,
BKJIIIOYass pacueT PedepeHcHOro 3HaueHMs, BEIMUYMHBI BBIIIAT 1O BUpXEeBbIM oOnUranusM, npu
UCIIOJIHEHUU o0si3aHHOcTel PacuérHoro areHTa JeiicTBOBAaTh JOOPOCOBECTHO, KOMMEPYECKH
00OCHOBAHHO M HE3aBHCHUMO OT yKa3aHUi DMHUTEHTA. [laHHBIH 10rOBOP T0JIKEH 3aKPEIUISTh 00SI3aHHOCTD
npeaoCTaBIATH :‘)MI/ITGHTy 3HAYCHHA U PE3YJIBTAThI BCEX paCUCTOB, MPOU3BCACHHBIX B COOTBECTCTBUU C
Pemenuem o Beiycke u (win) PemeHneM o mopsiike pacdera JAOMOJHUTEIBHOTO J10X0/a, B CPOKH,
npenycMoTpeHHble Pemenuem o Beimycke U (win) Pemenuem o mopsiike pacuera JOMOJHUTEIBHOTO
noxoza. Eciu Pemenue o Beimycke u (i) Pemienue o nmopsake pacyera JIOMOJIHUTEIBHOTO J10X0/1a HE
MpelycMaTpuBaeT KOHKPETHBIM CpoK, PacueTHbIi areHT 0053aH MNPEJOCTaBUTh COOTBETCTBYIOLIYIO
uHpopMaIKio DMUTEHTY B Pa3yMHO KOPOTKHI CPOK MOCIIE 3aBEPILEHHS pacyeTa.

OMUTEHT BIpaBe OTMEHSATh Ha3zHaueHWe Pacuy€THOro areHta ¢ OJHOBPEMEHHBIM HA3HAUYCHHEM
HOBOro PacuétrHoro aresra.

B cnydae ecnm Pacu€THbI areHT mpekpaiiaeT WCIONHATh CBOM 0053aTelbCTBa IO JOTOBOPY C
OMHUTEHTOM, DMUTEHT 00s3yeTcsi B Cpok He mo3aHee 30 mHei W B n000OM Cilydae 0 HACTYIUICHHUS
0OCTOSTENBCTB, C KOTOPBIMU CBsI3aHA HEOOXOAMMOCTh yuyacTus Pacd€THOro areHTa mpu omnpeneseHUH
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pasmepa BbIIUIAT 10 bupkeBbIM oOnMranusM, OTMEHHTb Ha3HaueHHe Pacu€THoro areHra c
OJTHOBPEMEHHBIM Ha3Ha4Y€HUEM HOBOTO Pacu€THoro arenra.

JloroBop ¢ i1r00bIM Pacu€THBIM areHTOM JOJKEH COJAEepXkaTh yCIOBHE O TOM, YTO 00s3aTeNbCTBA
PacuérHoro arenra no moraumeHus bupeBblx oOnuranuidi MOryT ObITh NPEKPALIEHbl HE paHee AAThl
Hayvaja WCIIOJIHCHHS HOBBIM PacdyéTHBIM arcHTOM, Ha3Ha4YCHHBIM OMHUTEHTOM B3aMeH npeapIaymecro
PacuérHoro arenTa, pynkuuii PacuétHoro arenra, npeaycMoTpeHHbIX Periennem o Belycke.

PackpeiTiie nHpopmanuu 006 oTMEeHe Ha3zHaueHHs PacueTHOro areHTa W Ha3HAYEHUH HOBOTO
PacueTHOro areHTa OCyIiecTBIACTCS IMUTEHTOM B CIIEAYIOIINE CPOKH C JaThl TAKOTO Ha3HAYEHHS JTHO0
€ro OTMEHBI B (popMe COOOIICHHSI O CYIIIECTBEHHOM (haKTe:

e B Jlenre HOBOCTEH — HE Mo3aHee 1 (0HOTO) AHS;
e Ha cTpaHuIle B ceTn MHTepHET — He mo3aHee 2 (IByX) THEH.

Wuble TepMUHBI, YKa3aHHbIE C 3arJIaBHOM OYKBBI M HE OIpeleleHHbIE B HacTosuleM Pemienun o
BBIITYCKE, UMEIOT 3Ha4Y€HUs, orpeaeneHubie B [Iporpamme.

Bo Bcex ciydasx, korga Hacrosiuee PerieHne O BBIIYCKE COIEPKUT OTCBUIKA K OTIEIbHBIM
nyHktam Ilporpammel winm k Ilporpamme B uenom, nosoxkeHus IIporpamMmbl OpUMEHSIOTCS B
COOTBETCTBUM ¢ mm. 5 m. 17 IlporpamMmbl ¢ y4eToM H3MEHMBILUXCS HMMIIEPAaTHUBHBIX TpeOOBaHMN
3akoHojarenbeTBa Poccuiickoit denepaun B CBA3W C M3MEHEHHUSIMH, BHECEHHBIMHM B JICMCTBYIOIIEE
3aKoHOJIaTeNbcTBO Poccuiickoit deneparuu Ha ocHOBaHUU DenepanbHoro 3akoHa ot 27.12.2018 N 514-
@3 «O BHeceHun wusmeHeHul B DenepanbHblii 3akoH «O pbIHKE LEHHBIX OyMar» M OTAEIbHBIC
3aKOHozAaTenpHble akThl Poccuiickoii @enepanuu B 4YaCTH  COBEPILICHCTBOBAHMUS  IIPaBOBOIO
peryIupOBaHUs OCYIIECTBICHUS YMUCCUU IIEHHBIX Oymar». B ToM umcie, Kk bupkeBsiM oOaHranusm He
IPUMEHUMBI 10JI0’keHUs [IporpaMMbl 0 JOKYMEHTapHBIX IIEHHBIX Oymarax M cepTudukarax HEHHbIX
Oymar; BMecTo YCIIOBHI BBIITycKa, IpeaycMOTpeHHBIX [Iporpammoii, B coorBeTcTBUH ¢ DenepanbHbIM
3akoHOM OT 22.04.1996 Ne 39-®3 «O pblHKE LIEHHBIX Oymar» B OTHOLIEHWU BupxeBbIXx oOauraruii
cocraBisieTcs Perienue o BbITycKe U Y CIIOBUS pa3MEIICHHUS.

1. Bua, kareropusi (Tum), M1eHTH(PUKAIUMOHHBbIE IPU3HAKHU LIEHHBIX Oymar
Bun nenHbIx Oymar: ouporceguie oonuzayuu.

WNubie naentuukanmonHbie MpU3HAKN OOJIUTAIIUH BBIITYCKA: OUpIHcesble 00MUuayuu npoyeHmHble
HeKoHeepmupyembvle 0€300KYMEHMapHble C UEHMPAIU306AHHBIM YUemoM npae, pazmeujaemvle 6
pamxax IIpozpammer 6uprcegvix od1uzayuil.

Cepus obauranuii Beimycka: b-1-250.
2. YKa3aHue Ha CIOCO0 y4eTa npaB Ha 00U alUH
B cootBerctBun ¢ ®@enepanbHbiM 3akoHOM OT 22.04.1996 Ne 39-®3 "O pbiHKe HEeHHBIX Oymar"

MPEAYCMOTpPEH IIEHTPATM30BAaHHBIN yUeT rpaB Ha buprkeBbie oOmuranuu.

Jleno3uTtapuii, OCyIIECTBIISIIOIMN HEHTPAIU30BAaHHBIN YUET MpaB:
[TonHoe ¢upmenHoe HanMmeHoBanue: Hebankoeckas KpeoumHnas opzanHuzauus aKyuoHepHoe
oouwecmeo «Hayuonanvnulii pacuemnslii 0enozumapuil»

Mecto Haxoxaenusi: Poccuiickaa @edepayus, 20poo Mockea
OI'PH: 1027739132563

3. HoMHHaJIbHAs CTOMMOCTH KQK/I0ii eHHOH OyMaru BbINMycKa

Homunanvnasa cmoumocms xaxcooii bupiceeoit oonuzayuu: 1 000 (Oona moicaua) poccuiickux
pybaeit.

Hnoekcayusa nomunanwvhoi cmoumocmu bupiicegvlx oonuzayuil ne npedycmampueaenics.



4. IlpaBa BJaebla KAXA0# 00JIMralMu BbIMYCKA

4.1. /Ina npueunecupo6annvix aKkyuii yKazvléaomcs:

He npumennmo. Pa3zmeniaeMble ieHHBIE OymMaru He SIBISIFOTCS PUBUIICTUPOBAHHBIMU aKITUSMHU.
4.2. /lna obauzayuii ykazvlearomcs:

Ceaenusi, mojexalire yKkazaHuio B HACTOAILIEM ITYHKTE, TpuBeeHbI B 1.7 [Iporpammel.

4.2.1. B cnyuae npedocmasienus obecneueHus no 00auzayuAM blnycKa:

He npumenumo. [IpenocraBienne odbecriedeHus Mo bup:keBbIM OOIHTaIusM He MPEAYCMOTPEHO.
4.2.2. /Ina cmpykmypuwix oonucayuii:

He npumenumo. Pa3meniaempie ieHHbIE OyMaru He SIBJISIIOTCS CTPYKTYPHBIMH OOTUTaLIUSIMHU.
4.2.3. /Ina obauzayuit 6e3 cpoka nocawienusn:

He npumenumo. PazMeriaemele ieHHbIC OyMaru He SBISIOTCS 00IUranusMy 0e3 CpoKa MOoTralieHusI.
4.3. /lna obauzayuii ¢ unomeuHvlM HOKPLIMUEM:

He IMPUMCHHUMO. PaBMCHIaGMI)IC OCHHBIC 6yMar1/1 HE ABJIAIOTCA 06JII/II‘aIII/I$IMI/I C HIIOTCYHBIM
IIOKPBLITHEM.

4.4. /Ina onyuonos smumenma:
He npumenumo. Pa3merniaemple IeHHbIC OyMaru He SBJISIFOTCS ONIIMOHAMH.

4.5. B cnyuae ecnu pazmeujaemvlie yeHHvle OyMazu AGAAIOMCA KOHEEPMUPYEMbIMU UEHHbIMU
oymazamu:

He MIPUMCHUMO. Pa3M€HIaCMI>Ie OCHHBIC 6YMaFI/I HC ABJIAIOTCA KOHBCPTHUPYCMBIMU.

4.6. B cnyuae echu pazmeujaemvie UeHHblE OyMacu AGNANMCA UEHHbIMU Oymazamu,
npeOHA3ZHaueHHbIMU 01 K8ANUDUUUPOBAHHBIX UHBECHOPOE:

He IMPUMCHHUMO. Pa3MemiaemMble IIeHHBIE 6y'MaFI/I HC ABJAIOTCA LOCHHBIMHU 6YMaraMI/I,

npe€aHa3HAauYCHHBIMU JIA KBaJ'[I/I(bI/IIII/IpOBaHHI)IX HHBECTOPOB.

B cuyuae eciu umeromcsa UHbleé 02panuieénus 6 oﬁopome UECHHbBIX 6y.Mll2 Hacmonuiezo évlnycKa,
YKa3solearomcs oco6erm0cmu, CéA3aHHblIE C yUemom u nepexodom npae Ha UeHHble 6ymazu
Hacmonuiezo évlnycKa:

[IpaBo Ha bupxeByio oOnuranuio NepexoauT K MpUOOpEeTaTeNo ¢ JAaThl BHECEHUS MPUXOIHOMN
3aMKCcH MO CYETY JIeTIO MpuodpeTaTens.

[IpaBa, 3akperuienHbie bupskeBoii oOHUranueid, mepexoasiaT K uX MpruoOpEeTaTelo C AaThl epexoia
MpaB Ha ATy IEHHYIO0 Oymary.

Wubie orpannuenus B 000pote buprkeBbix oOauranuii He NpeayCMOTPEHBI.
5. ITopsAAIoK M yc10BHS MOTalIeHHs] M BHIIIATHI J0XO0A0B M0 00JIMralusM
5.1. @opma nozawenusn odauzayuil

[Toramenue bupsxeBbIx 00MUTauil MPOU3BOANUTCS IEHEKHBIMU CPEICTBAMHU B POCCHMCKHUX PyOIIsIxX
B Oe3HasimyHOM mopsake. Bo3moxHOCTh BbIOOpa BhagenbuamMu bupskeBbix obmuranuii  Gopmbl
norameHust bup:keBbIx obnuranuii He MpeIyCMOTpEHa.

5.2. Cpox nozawenusn ooruzayuil

bupskeBbie 00MUTAIIMK MTOTAMIAIOTCS IO HEMOTAIICHHON YacTh HOMUHAIBHOU cTouMocTH B 1820-i
(OnHa ThICSYa BOCEMBCOT JBA/IATHIN) JCHD C JIaThl Hayasla pa3MeIleHnss BUp)KeBbIX 0OIUTaIluii.

JlaThl HaYama U OKOHYAHUS TOTalIeHus BUpKeBhIX 0O0IHUTaIfii BRITYCKAa COBIIAIAIOT.
Ecmu Jlata moramenust bupskeBbIx oOiMranuii IpuxXoAUTCsS Ha HepaOO4Wil Mpa3mHUYHBIA I

BBIXOJIHOW JIeHb, HE3aBUCHMO OT TOT0, OYJET JIU 3TO TOCYAAPCTBEHHBIH BHIXOAHOM JI€Hb I BBIXOIHOU
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J€Hb JUIsl PACUETHBIX OIEpalui, TO IEPEYUCIICHUE HaJICkKALICH CyMMBbl IPOU3BOIUTCA B IIEPBBIU
pabouunii 1eHb, CIACAYIOMMMA 32 HEpaOOUNUM MPa3THUYHBIM WIIM BBIXOIHBIM qHeM. Bianenen bupskeBnix
obnuranuii He UIMeeT MpaBa TpeOOBaTh HAYMCICHHS MPOLIEHTOB WM KaKOH-IM00 MHOW KOMIICHCAINH 3a
TaKyIo 3aJIePKKY B TUIATEKE.

5.3. llopaoox u ycnoeusn nozauienus odauzayuii
Beimiata npon3BoAUTCS IEHEKHBIMU CPEICTBAMH B POCCHICKHX pYOIISIX B OC3HATMYHOM MOPSIJIKE.
BI/Ip)KeBBIG OGHHF&HI/II/I ABJIAKOTCS LICHHBIMU GYMaI‘aMI/I C HCHTPAJIMN30BAHHBIM YUCTOM IIpPaB.

OMUTEHT UCIOJIHAET 0053aHHOCTH IO OCYILIECTBJICHMIO BBHIIUIAT MO LIEHHBIM OyMmaram, mpaBa Ha
KOTOPbI€ YUYUTBHIBAIOTCS JICTIO3UTAPUEM, IYTEM IEPEUUCIICHUS JICHEXKHBIX CPEACTB JCTO3UTAPHIO,
OCYILIECTBISIONIEMY IEHTPATN30BaHHBIN yueT MpaB Ha bupskeBbie 00IUranuu.

Brnagenbubl bupkeBbIX oONHMranuii W WHBIC JIHMIA, OCYIIECTBISIONIME B COOTBETCTBUU C
(dhenepalbHBIMUA 3aKOHAMH TTpaBa 1o bUp)KeBbIM 00JIUTAITUSAM, ITOTYYalOT TPUYUTAIOIINECST UM JCHSKHBIC
BBITIJIATHI B CUET MOramieHus bupxeBbix oOmuraiuii uepe3 Aeno3uTapuii, OCYIEeCTBISIONINN y4eT paB
Ha bupxkeBple obmuranuu, IEMOHEHTAMHU KOTOPOTO OHHU SIBIAIOTCS. Jl7s moiydyeHus BBIIUIAT IO
bupxeBpIM 00IMTaNIMsAM yKa3aHHBIC JIUIA TOJDKHBI UMETh OAHKOBCKHI CYET B POCCUUCKHUX PYOIIsX.

[lepenaua neHEXHBIX BBILIAT B CYET MOramieHdus bupkeBbIX OONMranuii OCyIIeCTBISIETCS
JIEMIO3UTAPUEM B COOTBETCTBUU C MOPSAIKOM, IIPETYCMOTPEHHBIM cTaThel 8.7. denepalibHOrO 3aKOHA OT
22.04.1996 N 39-®3 "O pblHKe LIEHHBIX OyMar", ¢ 0COOCHHOCTSIMH B 3aBUCHMOCTH OT crioco0a ydyeTa
MpaB Ha OOJIUTAIUH.

[Tpu noramenuu bupxkeBbIx oOaMranuii BhIINIAYMBACTCS TAKXKE KYIOHHBIN 10XO0J 3a MOCIEIHUIM
KYIIOHHBIN IIEPUOJ,.

Crmcanue BI/Ip)KeBbIX 06J'IPIF8.LIHI>1 CO CHUCTOB JCIIO IIPpH IOraliCHUKW IIPOHU3BOAUTCA IIOCIIC
HCIOJIHEHUS ODMHTEHTOM BCEX 0043aTENILCTB IO MHOTAIICHHI0O HOMHHAJILHOM CTOMMOCTH EI/Ip)KCBI)IX
o6n1/1rau1/1171 M BBIIIIATC KYIIOHHOI'O OO0XOJa IO HHUM 3a BCC KYIOHHBIC IICPHUOABI U JOIMOJIHUTCIILHOT'O
JoxoJa.

5.3.1. Ilopaook onpedenenusn eviniam no Kaxcooi CMpyKmMypHoil 001uzayuu npu ee no2auieHuu
He npumennmo. buprkeBbie 006auranyuy He sBISIOTCS CTPYKTYPHBIMUA OOJIUTaLUSAMU.
5.4. Ilopaook onpedenenusn 00x00a, bIN1A4UUEAEMO20 RO KAXHCOOU 00U AU UU

bupxeBble oOnuranuu BbIIYCKa NPEIyCMAaTPUBAIOT MOJY4YEHHE KYNOHHOIO J0XoJa u
JOTOJIHUTEIBHOTO 10X0/1a.

A) Kynonnwtit 00x00

KynonHeiM poxonom 1o bupkeBbiM oOIMTanusM SIBISETCS CyMMa KYIMOHHBIX JOXOJIOB,
HAUYUCIIIEMBbIX 32 KK KYTIOHHBIN MEPUO/I B BUJE MTPOIIEHTOB OT HEMOTAIEHHOW YaCTH HOMUHAJILHON
CTOMMOCTH bUpKeBbIX 00NHTaIuii U BHIIIJIAYMBAEMBIX B JaTy OKOHYAHUS COOTBETCTBYIOIIETO KYIOHHOTO
Mepuoa.

Konuuecmeo Kynonnwix nepuooos: 10.
JlnumenvHocmo Ka)3coo2o u3 Kynonnwvix nepuodog: 182 (Cto BoceMbaecsT ABa) JTHS.

IpooonrcumensHocmob KyROHHBIX NEPUOOOB:



HopsinkoBbIi
HOMep
KYIIOHHOT0
nepuoja

I[IpoaonxuTeIbHOCTH KYIOHHOTO MIePUOA

JlaTa HayaJjia KYNOHHOT'O Mepuoaa

JlaTa okOHYAHHSI KyIIOHHOTO Tepuoaa

1.

JlaToii Havalia TEpPBOrO0  KYIMOHHOIO
nepuoja  sBIAETCS  JaTa  Hadania
pasmerieHusi bup)keBeIx oOIUTaIUi.

JlaToil OKOHYaHUs MEPBOro KYHNOHHOTO
Iepuosa  ABISIETCS 182-i  (Cro
BOCEMBJECAT BTOPOIl) J€Hb C JaThl
Hauaja pasMeleHus bupxeBbix
oOJranuii.

Jlatoii Hayama BTOPOrO  KYIIOHHOTO
rnepuojia SIBJISIETCSI 182-1 (Cro
BOCEMBJIECAT BTOpPOIl) JE€Hb C JIaThl
Hayana pasMeleHus bupixeBbIx
o0uranuu.

JlaToii OKOHYaHUs BTOPOro KYIIOHHOI'O
nepuona sBuserca  364-it (Tpucra
LIECTHJIECAT YETBEPTHIN) JEHb C JaThl
HayaJia pa3MelleHNs bupkeBbix
oOaurauu.

JlaTroii Havasia TpPETbEro KYIOHHOIO
nepuona  sBisiercss  364-it (Tpucra
MIECTBACCAT YETBEPTHIN) JE€Hb C JaThl
Hayaja pasMmeLeHus buprkeBbix
oO0JMranuii.

JlaToil OKOHYaHUSI TPETHETO KYINOHHOI'O
nepuona sBusercs S546-i1  (Ilatecor
COpPOK IIECTOil) NieHb ¢ JaThl Hayalia
pa3menienusi bupykeBbIx 00IUTaIIU.

JlaToif Havama 4YETBEPTOTrO KYIMOHHOTO
niepuoa spisiercs 546-i (IlsaTbcot copok
miecToil) JeHb C  JaThl  Hayaia
pasmerneHusi bup)keBeIX 00IUTaIU.

Haroi OKOHYaHHUS YETBEPTOro
KYIIOHHOTO TIiepuoja sBisieTcss 728-i
(CembcoT nBaanaTh BOCBMOW) JACHB C
JaThl Havajla pa3MelieHus bupikeBbIx
o0IMranyi.

Jlatoi Hadana IATOTO  KYIIOHHOTO
nepuoga sBusiercss  728-if (Cembcor
JIBaJIIaTh BOCBMOM) JIEHb C JaThl Haydaja
pasMenieHnsi bupkeBbix oOauranui.

JlaToii OKOHYaHUS NATOrO KYIOHHOI'O
nepuona sBisercs 910-ii ([eBsaThcoT
JeCSAThIM) JIeHb C JaThl Hadaja
pa3MmerieHns bupxeBbix oOnuranuii.

JlaToi Hayasia 1IECTOr0 KYIOHHOTO
nepuona ssusercs 910-it  ([eBsaTscor
JECAThIM) JeHb ¢  JaThl  Hayajia
pasMenieHnsi bupkeBbix oOauranui.

JlaToil OKOHYaHHMs WIECTOrO KYIIOHHOIO
nepuopa sisnsiercs 1092-ii (OnHa ThicsYa
JIEBSTHOCTO BTOPOi) JI€HB C JAaThl Havasa
pa3MmernieHns bupxeBbIx oOnuranuii.

JlaToii Hadama CeabMOrO KYIOHHOTO
nepuopa sinsiercss 1092-i (OnHa Thicsiua
JIEBSIHOCTO BTOPOW) JIEHb C JaThl Hauyaia
pasMenieHust bupskeBbix oOauTranui.

JlaToil OKOHYaHUs CeIbMOr0 KYITOHHOTO
nepuona sisnsiercs 1274-ii (OnHa Thicsya
JIBECTH CEMBbJIECAT YETBEPTHI) IEHb C
JaThl Hayajla pa3MmenieHus bupikeBbix
oOHTanuii.

JlaTroii Hayama BOCBMOI'O KYINOHHOI'O
nepuopa sensiercss 1274-i (OnHa Thicsiua
JIBECTH CEMBJIECAT YETBEPTHIA) JECHb C
JaThl Hayaja pa3MeleHus bupkeBbIxX
O0JIHTaIIHi.

JlaToii OKOHYaHHsI BOCBMOI'O KYIIOHHOT'O
niepuoa sisnsercs 1456-i (OqHa Thicsua
YeThIpecTa MATHACCAT IIECTON) NEHb C
JlaThl Havaya pa3menieHus bupkeBbIx
o0Iuranmii.

JlaToii Hayana JAEBATOTO KYHNOHHOIO
nepuofa sipnsiercss 1456-i (OnHa Thicsiua
YEeThIpECTa MATHIECAT IIECTOW) IEHb C
JaThl Hayana pa3MmelieHus bupxkeBbix
obnuraruii.

JlaToil OKOHYaHMSI AEBATOTO KYITOHHOTO
nepuoa sipngercs 1638-i1 (OnHa Thicsua
IECTbCOT TPHUALIATH BOCBMOM) JI€Hb C
JaThl Hayajla pa3MmerieHus: bupikeBbix
oOuTanuii.

10.

JlaTroii Hayanma JEecATOro KyIHOHHOIO
niepuona sisnsiercs 1638-i (OgHa ThicsYa
IECTBCOT TPUALATH BOCHMOM) J€Hb C
JaThl Hayaja pa3MeleHus bupkeBbix
o0JIHraIuii.

JlaToii OKOHYaHUA AECATOrO0 KYIOHHOTO
niepuoa sisnsgercs 1820-# (OxHa Thicsua
BOCEMBbCOT JBAJLAThIM) JE€HL C JaThl
Hayaja pa3MenieHust bup:xeBbIx
o0IUranmii.




Pazmep Kynonnoz2o 00xo0a unu nopaook e2o onpedenenus:

Benmnuuna xynmonHoro moxona (BemmumHa KJ[) 3a COOTBETCTBYIOIIMI KYIMOHHBIA TEPHOJ
ompeaensercs no popmyie, ykazanHoi B myHkTe 9.3 [IporpamMmel.

[Ipu 5TOM pazmMep MPOLIEHTHONW CTABKMU KYMOHHOIO JI0X0/1a Ha BCE KYIOHHBIE NEPUO/IbI (BETUYNHA
Cj) ycranaBiuBaetcst paBHbIM 0,01% (HOJB 1eNbIX OJIHA COTask MPOLEHTA) FOJOBBIX.

b) lonoanumenvnotit 00x00

BJ'Ia,I[eJ'IBI_[BI BI/Ip}KeBBIX O6J'II/IFaHI/II‘/'I HMCHOT IIPaBO Ha MMOJIYUYCHHUEC OAOIMOJIHUTCIIBHOIO 10X0/4a B ATy
OKOHYaHHd COOTBCTCTBYIOUICIO II€pHoaa MAOIIOJHUTCIBHOIO OJ0XO0Jd, B KOTOPOM ObUI HAYHUCIICH
I[OHOJ'IHPITGJ'IBHBIIZ J0X0/[1, €CJIIN CO6J'IIO,Z[3IOTC$I YCJII0BUA HAYHUCIICHUSA U (I/IJ'II/I) BBITIJIAThI JOITOJTHHUTCIBHOI'O
Aoxoaa, yCTaHOBJICHHBIC PermenueMm o MOpsAAKE pacucTa JOIIOJIHUTCIBHOI'O 10X0A4a.

JlononHUTENbHBIA JOXOJ SBISETCS MPOLEHTHBIM JOXOJOM 10 bupkeBbIM oOIHranusM,
OTIpeIeTIIEMbIM KaK MPOLIEHT OT HEMOTAICHHON YaCTH HOMHHAILHOW CTOUMOCTH BbUpkeBhIX 00IHUraIuii.

I[aTa Havdajla M JaTa OKOHYAHHA KaXXJIO0Iro II€puoJa AOMMOJHHUTCIBHOI'O a0XO04da COBIIAJAarOT
COOTBETCTBEHHO C JAaTOM Hadayia U JaTOM OKOHYAHMS KaKI0I0 KYIIOHHOT'O II€pruoaa.

Pa3smep (mopsimok onpeenenus pa3mMepa) A0MOJIHUTEIBHOTO 10X0a, a TAKKE YCIOBHUS HAYHCICHUS
U (WIM) BBIIUIATHl JOTOJHUTEIBHOTO JO0XO0Ja YCTaHaBIMBAIOTCA B PemeHnn o mopsiake pacyera
JOTIOJTHUTEIBHOTO JI0X0/1a JI0 JIaThl Hauaja pa3MelieHuss bUpkeBbIX 00IUraiuii.

Uudopmanus o pasmepe (MOpsIKEe ONpeeieHus pa3Mepa) AOMOJHHUTEIBHOTO —JI0XO0Ja,
onpenensiemas B Pemiennn o nopsiike pacdyera JOMOTHUTEIBHOTO J0XO0a, PACKPBIBACTCS DMUTEHTOM B
cootBeTcTBUU C 11.11 ITporpammsi.

Pa3smep (mopsamox ornpenesaeHus pa3Mepa) J0NOTHUTENBHOTO 1I0X0/1a, YCIOBUS HAUUCICHUS U (1IN )
BBITJIATHl  JIOMIOJIHUTEIRHOTO  J0XOJa, YCTaHaBlMBaeMmble PemieHnem o mopsigke — pacdera
JIOTIOJTHUTEIHHOTO 10X0/1a, MOTYT 3aBHCETh OT OJIHOTO UM HECKOJIbKUX PedepeHCHbIX 3HaYeHI 0OTHOTO
WJTU HECKOJIBKUX PedepeHCHBIX akTHBOB Ha OIpeesieHHYIO(-bIe) MaTy(-bl) WK Ha ONpe/eIeHHbIC AaTy(-
bI) U BPEeMsI, a TAK)Ke OT MHBIX IEHCTBUHN U (M) COOBITUMN, HE 3aBUCSIINX OT YCMOTPEHUS DMUTEHTA.

B cinywae, ecnu 1o AaThl BBILIATHI JIOMOJHHUTENIBHOTO J10XO0/a IO bupeBbiM oOauranusm
HacTynaeT CoObITHE KOPPEKTHUPOBKH, CYMMBI BBIIIIAT J0X0JAa OyAyT OMNpeAeniTbcs C Y4ETOM
KOPPEKTUPOBOK B COOTBETCTBUU C TIOJIOKEHUSIMU TTyHKTa 12.2 PereHus o BhITyCKe.

Tepmunbl Pedepencusiii axtuB, PedepencHoe 3HaueHue, Pemenwe o mnopske pacuera
JOMOJTHUTENBHOTO 10X0/1a, COoObITHE KOPPEKTUPOBKHM, a TAK)KE MHBbIE TEPMUHBI, UCHOJIb3yeMble IS
OMpEaACICHUA JaHHBIX TCPMUHOB, UCIIOJIB3YIOTCA B 3HAUYCHUH, YCTAHOBJICHHOM B FJ’IOCC&pI/II/I HUXKE.

T'JIOCCAPHM (TepMUHBI pacTIONOKEHBI B aI()aBUTHOM HOPSIIKE):

AKIINS — aKIIUs POCCUHCKOTO aKIIMOHEPHOTO O0IECTBA MU LIeHHast Oymara, BBITyIEHHAas HHOCTPAaHHBIM
OMUTCHTOM M IIpU3HaBacMas aKI_[I/IeI\/II B COOTBETCTBHHU C 3aKOHOJATCIBCTBOM qu, aAMCpPUKaHCKasi
neno3utapHas pacrucka (A/IP) wnm robanbHas aenosutapHas pacnucka (CJIP), oOpamiatonmecs: Ha
TOpPrax pOCCHUHCKOrO OPraHM3aToOpa TOPrOBIM WJIM HWHOCTPAHHOW OpPraHM3aliH, OCYIIECTBIIIOLIECH
ACATCIIBHOCTh II0 OpraHu3aliikd TOPTroB B COOTBETCTBHMH C MPHMEHUMBIM 3aKOHOJATCIBECTBOM,
orpeJiesieHHbIe B KauecTBe PedepencHoro aktusa.

ATNbTepHATUBHBIE aKTUBBI — aKTHBBI, YKa3aHHBIE B 9TOM KadyecTBE B PemieHMH o TOpsaKe pacyera
JIOTIOTHUTEIBHOTO JI0XO0/a, KOTOphIe MPHU HACTYIUIEHWH COOBITH, yKa3aHHBIX B M. 12.2 Pemenus o
BBbINyCKe, cTaHOBATCS PedepencHbiMu akTHBamu. B kauecTBe ANBTEpPHATUBHBIX aKTUBOB MOTYT OBITh
MCIOJIb30BaHbI TUITBI AKTHBOB, KOTOPBIE MOTYT UCTIOJIB30BaThCs B KauecTBe PedepeHCHBIX akTUBOB. Ecin
B Pemenun o mopsake pacuera JONMOJHUTENBHOIO Aoxonaa ompeneneHa Kops3uHa, AnpTepHaTHUBHBIE
aKTUBHI OMPENIEISIFOTCS TI0 OTHOIICHUIO K Kakiomy PedepeHcHOMy akTuBy, BXosmiemy B Kop3uny.

AJbTepHATUBHBIE OMPXKHU — OMPIKU U3 CIEIYIOLIETO CIIHMCKA, a TakKe OMpIKH, ONpEIeICHHbIE B TAKOM
KadecTBe B PemeHnu o mopsake pacueTra JOMOIHUTEIBHOTO J0XO0/1A!

7




1) TITAO MockoBckasi bupika,

2) TIAO Cankr-IletepOypreckas oupika;

3) Hero-Mopkekas poumoBas Gupxa;

4) ®onmposas oupxa Hacnak;

5) JlongoHckas GpoHI0Bas OUpIKa,;

6) ®pankdyprckas GpoHIOBas OUPIKA;

7) Ulseiinapckas ponmoBas Oupxa IcAiDKcC.

bazoBas akius — akius, SBISIONIASICS TpeICcTaBIseMol 1ieHHoi Oymaroit mo AJIP wmu I'JIP.

Bupxa cpoyHbIX KOHTPAKTOB — OMpIKa, OpraHU3aTOp TOPrOBJIM WIJIM TOProBas IUIONIAJKa (B TOM YHCIE
MHOCTPaHHbIE), Ha KOTOPOH TOPryroTcs (pbrouepcHble, ONLMOHHBIE WM HMHBIE CPOYHBIE JOTOBOPHI
(KOHTpaKThI), 0a3UCHBIM AKTUBOM KOTOPBIX SIBJISIETCS COOTBETCTBYIOIIMN PedepeHCHbIN akTuB, WK UX
3aKOHHbIE MIPABOIPEEMHUKH, a TAK)K€ 3aMEHSIOIIME UX OMprka, OpraHu3aTOp TOPrOBIM MM TOProBas
IUIoLIa/Ika, Ha KOTOpPbIE BPEMEHHO WJIM Ha IIOCTOSHHOM OCHOBE IEPEBEJEHBbI TOPIU CPOUYHBIMU
KOHTpakTamu Ha PeepeHcHbIi akTUB, IPU YCIOBHUHU, YTO IO OIpeeseH!io PacueTHoro areHTa Topru Ha
TaKUX 3aMEHSIONINX OMprke, OpraHU3aTope TOPrOBIN UM TOPrOBOH IUIOMIAIKE 00J1aJal0T COIIOCTaBUMOM
JMKBUAHOCTBIO C TOPraMH Ha 3aMEHSEMBIX OMprKe, OpraHu3aTope TOPrOBIM WM TOPrOBOM IIOLIA/IKE.

B Pemenun o nopsnake pacuera JONOJHUTENIBHOIO J0XO0Ja YCIOBHE O bupike CPOUYHBIX KOHTPAKTOB
MOET OBITh ompeneneHo kKak «Bce Oupxku». B aToM cimydyae Bupxa CpoYHBIX KOHTPAKTOB O3HAYAET
KaX/aylo OUpXy, TOPrM Ha KOTOPOW HMMEIOT CYIIECTBEHHOE (IO oIpejeseHuto PacueTHoro areHra)
BJIUSHUE HA PBHIHOK CPOYHBIX JOTOBOPOB (KOHTPAKTOB), Oa3MCHBIM aKTHBOM KOTODPBIX SIBIISIETCS
Pedepencuslit akTus.

bupikeBoii 1eHb — 11000i1 1eHb, B KOTOPBIN KaxkJast bupka CpouHBIX KOHTPAKTOB (€CIM MPUMEHHUMO) U
kaxaas [Ipumenumast bupxka OTKpPBITBI 711 IPOBEJIEHUSI TOPTOB B PEKUME OCHOBHBIX TOPIOB, B TOM
quce AeHb, B KOTOPbIM TOpru Ha bupke cpoyHBIX KOHTPAKTOB (eciu npuMeHnmo), [Ipumenumoit bupxe
3aKpbUIMCH (IPEKPATUIINCh) 10 HACTYIUIEHUs. BpeMeHu 3akpbITHS TOPTOB.

BHGO‘-I@DGI[HI)IG JAUBUJICH/bI — BBITIJIATHI I1O AKIII/ISIM u (I/IJ’II/I) bazoBriMm aKIusAM, ONIPCACICHHBIC B KAUCCTBC
TaKOBBIX PacueTHLIM areHTOM B CICAYHOIINUX CUTYalUAX:

(a) Tpu HATMYUU YTBEPKJACHHOM DMUTECHTOM aKTHBA U (WJIM) SMUTEHTOM ba30BbIX akiuii JUBUIECHIHOMN
MOJIMTUKY AUBUJEHABI MM X YacTh BBIIIAYEHBI B CPOKHU, HE MPETyCMOTPEHHbBIE TAKOH MOJIUTUKOM;

(0) mpu OTCYTCTBMM YTBEpKIEHHOH OMHUTEHTOM aKTWBa W (WJIM) SMUTEHTOM ba3oBBIX akiui
JTUBUACHIHOM MOJMTUKY TMBUJIEH b BHIIIJIAUEHBI IO UTOTaM JH000ro epruoaa, KpoMe pUHAHCOBOTO
rojia, B TOM YHCIIE 1O pe3yiabTaTaM MepBOro KBapTaia, MoJIyrojus, JeBsITH MecsaleB (HUHAHCOBOIO
roza.

BuennanoBoe 3akpbiTHe — 3akpbiTue [Ipumenumoit bupxu u (unn) bupku cpouHbIX KOHTPAakTOB B
KaKyro-1n00 JlaTy OLEHKH 10 HACTYIIJIeHUs 00bIYHOr0 BpeMeHu 3aKkphITHS TOProB, KpOME CIIydaeB, Koraa
[Tpumenumas bupxa u (unn) bupska cpouHbIX KOHTPAKTOB OOBSABISIET O TAKOM JIOCPOYHOM 3aKPBITUH HE
MEHEE YeM 3a OJIMH 4ac 10 (B 3aBUCHMOCTH OT TOT0, UTO HACTYNUT PAHbILE):

(a) (axTHYECKOTO 3aKPHITHS TOPTOB B PEKUME OCHOBHBIX TOProB Ha 3Toi [Ipumenumoit bupke u (umn)
bupxe cpoyHBIX KOHTPAKTOB;

(0) cpoka 3aBepLICHHS MMOJIa4M 3asBOK IS MX perucrpauuu B cucteme [Ipumenumoit bupxu u (uimm)
Bup>xu CpoUHBIX KOHTPAKTOB B LIEJISIX UX UCIIOJHEHUS B 3TOT BUpkeBol 1eHb.

BpewMst 3akpbITHS TOPTOB — MPUMEHUTEIHHO K bUpike CPOUHBIX KOHTPAKTOB (€CITM MPUMEHUMO) U (HJTHN)
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IIpumenumon bupxe, a Takke bupKeBoMy JHIO BpeMs 3aKpBITHsS TOPrOB B PEKUME OCHOBHBIX TOPIOB
0e3 ydera MOCIETOProBOr0 M JPYrux MEPHOJOB 3a paMKaMH MEpuoJia MPOBEAECHUS TOPIOB B PEXHUME
OCHOBHBIX TOPIOB, YCTAHOBJIEHHOE NPaBUJIAMHU COOTBETCTBYIOIIENH BUpkM CPpOUHBIX KOHTPAKTOB (€CIH
npumeHumo), Ilpumenumoit bupxku. Ilpu omnpeaenennn B oTHomeHnn PedepeHcHoro axkTuBa
HecKoJIbKUX bupx cpouHbIXx KOHTpakToB M (M) IIpumenumsbix bupx Bpemenem 3akpbiTHsi TOPros
ABJIsieTCA HauOoJiee MO3JHEe BPEMs 3aKpBITUS TOProB (OTHOCHUTEIBHO MOCKOBCKOTO BPEMEHH) TaKHUX
bupx cpounbIx KOHTpakToB U (1K) [Ipumenumbix bupx.

I'unorernyeckas cjeinka XeKUPOBAHUSA — 3aKIIOYEHHAs clesika DMHUTEHTa ¢ Jro0biM u3 Jluinepos-
OPHEHTUPOB WM CJEIKa DMHUTEHTa, KOTOpas Morjia Obl ObITh 3aKi04eHa ODMHTEHTOM C JIIOOBIM U3
JunepoB-opueHTUPOB B OyayleM, onpeeaéHHas B TAKOM KayecTBE C ONMCAaHUEM BCEX CYILECTBEHHbIX
YCIOBUM TakMx CACIOK B PemeHun o0 1DopsAaKe pacyera JAONOIHUTENIBHOIO J10X0Ja, U
IIpeJycCMaTpUBAIOIINE OJJHY HJIM HECKOJIBKO U3 CIEAYIOIINX 00s3aHHOCTEH:

1) 00s3aHHOCTP CTOPOH HJIHM CTOPOHBI JOTOBOPA NMEPUOANYECKH HJIM CIMHOBPEMEHHO YIUIAYUBATh
JICHEeKHBIE CYMMBI, B TOM 4YHCJI€ B Cily4yae NpEAbsSBICHHUS TpPEOOBaHW APYroil CTOPOHOH, B
3aBHCUMOCTH OT U3MEHEHUs LIEH Ha TOBAphl, LICHHbIE OyMaru, Kypca COOTBETCTBYIOLIEH BaJIOTHI,
BEJIMYUHBI IPOLIEHTHBIX CTABOK, YPOBHS UH(IIALNY, 3HAUEHUH, PACCUUTHIBAEMBIX HA OCHOBAaHUH LIEH
IIPOU3BO/IHBIX (PMHAHCOBBIX MHCTPYMEHTOB, 3HAUCHUH MOKa3aTese, COCTABISAIOINX OPUIMATbHYIO
CTaTUCTHUYECKYI0 HH(OpMAINio, 3HAUYCHUH (PU3MUECKUX, OMOJOTMYECKHX W (WIIM) XUMHYECKUX
IoKas3aTejlel  COCTOSHMSA  OKpyXKarolled  cpeabl, OT  HACTyIUIEHUS  OOCTOSITENbCTBA,
CBUJETEIBCTBYIOIIETO O HEUCIIOJIHEHUH WIIM HEHAIEKAIeM UCIIOJTHEHUH OJIHUM WJIM HECKOJIbKUMU
IOPUIMYECKUMHU JIMLAMM, TOCYJapCcTBaMM WM MYHULUNAIBHBIMU OOpa30BaHUSAMHU  CBOMX
00s13aHHOCTEH (32 UCKITIOYCHUEM JIOTOBOPA MMOPYIHUTEILCTBA M JOTOBOPA CTPaXOBaHUs ), MO0 HHOTO
00CTOSITENILCTBA, KOTOPOE MPEIyCMOTPEHO (eAepaibHbIM 3aKOHOM WM HOPMATUBHBIMU aKTaMH
banka Poccun n OTHOCUTENBHO KOTOPOIO HEU3BECTHO, HACTYIUT OHO WJIM HE HACTYIUT, a TAKXKE OT
VU3MEHEHHS 3HAUEHUH, PACCUUTHIBAEMBIX HAa OCHOBAaHMM OJHOTO MJIM COBOKYITHOCTH HECKOJBKHX
YKa3aHHBIX B HACTOAIIEM MYHKTE IOoKasaTeneil. IIpm 3TOM TakoW [IOroBOp MOXKET TaKxKe
peaycMaTpuBaTh 00s13aHHOCTh CTOPOH MJIM CTOPOHBI I0TOBOpa MepeaTh APYroil CTOpOHE 1IEHHBIE
Oymaru, ToBap WIH BaIIOTY JIMOO OOS3aHHOCTH 3aKJIIOUUTH JIOTOBOP, SIBIISIOIIUICS MPOU3BOIHBIM
(UHAHCOBBIM MHCTPYMEHTOM,;

2) 00s3aHHOCTb CTOPOH WJIM CTOPOHBI Ha YCIIOBHSIX, OMPEICICHHBIX MPH 3aKIOYEHHH TOr0BOpa, B
cllydae IpeabsBIeHUs TpeOOBaHMs JPYTroil CTOPOHON KYNUTh WM IPOAATh LIEeHHbIE Oymaru, BajltoTy
WM TOBAp MO0 3aKIIOYUTH JOTOBOP, SIBJISIOLINICS TPON3BOIHBIM (PUHAHCOBBIM HMHCTPYMEHTOM.

JlaTa oneHkH — mro0asi U3 J1aT, KOTOPBhIE WIU TOPSIOK ONpeAeNeHUs] KOTOPBIX OMpeeNieHbl B 3TOM
KadecTBe B PerieHuu o mopsijke pacdera JOMOJHUTEIBLHOTO Aoxonaa. B ciydae ecnu kakas-nmu6o [lata
OLICHKHU SBJISAETCS JAaTOM, He sBisrouiencs bupkeBbiM 1HEM, TO JlaTOM OLEHKM SIBISETCS IEPBBINA
bupxeBol neHb, CIEAYIOMNM 32 TAKUM THEM.

JlenuctuHr — oObsBieHue [Ipumenumoit bupkelt 0 TOM, YTO B COOTBETCTBHUHM C €€ MpaBUIaAMHU
PedepeHcHBIN aKTUB UCKITIOYACTCS WIM MOJICKUT HCKIIOYEHHUIO U3 YMCIa aKTHUBOB, JOMYIIEHHBIX K
TOopram (KOTUPOBAJIbHBIX CIIUCKOB). B OTHOIIEHNY IIEeHHBIX OyMar, sBistomuxcs PeepeHcHbIM akTUBOM,
JIeTMCTUHT TPU3HAETCS HACTYNMUBIIMM C MOMEHTA, KOIJIa TakWe LEHHble OyMaru HMCKIIOYEHbI U3
KOTUPOBaJIbHBIX crniickoB [Ipumenumoit bupxu u Topru 3TumMu 1ieHHbIMH Oymaramu Ha IIpuMennmoit
bupske mpekpaTHINCh WK MOJUIekKAT MPEKPALICHUIO 10 JIr00oMy ocHOBaHMIO (kpome Ilormomenus u
[Ipuobperenus mo myonnuHoi odepre) 6e3 He3aMeUTUTEILHOTO BKIIFOYCHHS TAHHBIX IIEHHBIX Oymar B
KOTHPOBAJIbHBIE CITUCKU WJIM UX JOMYyCKa K TOpraM HMHBIM 00pa3oM y OWpKu M (MJIM) OpraHu3aTopa
TOPTrOBIIM U3 YKciia AJIbTEPHATUBHBIX OUPK.

JMIepel-OpUEHTUPBI — TNPO(ECCHOHANBHbIE YYAaCTHUKM (MHAHCOBOIO pBIHKA, HE SIBIIAIOLIMECS
appmImpoBaHHBIMU JHLIAMU OMuTeHTa U (wnn) PacderHoro areHta, ompenenéHHble DMHTEHTOM B
Pemenun o nopsiake pacyera IOMOJTHUTENBHOTO A0X0/a B KauecTBe J{UIepoB-OpUEeHTUPOB B OTHOIIEHUHN
PedepencHoro aktuBa, a Takke OO IOPUANYECKHE JIUIA, B TOM YHCIE WHOCTPAHHBIE, SBISIOLINECS
ux aGuIMpPOBAHHBIMU WIIN CBA3aHHBIMU JIMLIAMH, B TOM YHCJIE JUIsI HHOCTPAHHBIX IOPUINYECKUX JIUL] —

9



COTJIACHO KpHUTepHsM apUIMPOBaHHOCTH U (MIIM) CBA3aHHOCTH, YCTAHOBJIEHHBIM B COOTBETCTBHH C
MHOCTPaHHBIM IIPABOM, SBJIIOIIUMCS JINYHBIM 3aKOHOM TaKHUX FOPUIUYECKUX JIUL. DMUTEHT ONPEAEIISAECT
HE MEHee 4eThIpEX J(Mi1epoB-OpUEHTUPOB.

Ecnu xonuuectBo J{uinepoB-opHeHTUPOB B Iepuos oOpaiieHus bupxeBblx oOiaMranuii cTaHeT MeHee
4eThIPEX 1O JIOOBIM MpUYMHAM, Pacy€THBIN areHT MOXKET OIpeaesuTh B KauecTBe [lunepa-opueHTupa
MHOE JIML0, obOjajaroliee JMLEH3UeH (MHBIM IIPAaBOMOYHMEM, IPOMCTEKAIOUIMM M3 JIMYHOTO 3aKOHA
Jlunepa-opueHTHpa) Ha OCYIIECTBICHHWE OaHKOBCKOW MAESITENbHOCTH M (WJIM) Ha OCYIIECTBIICHUE
OpOKepCKOH AedTeNnbHOCTH, He sBisoneecs adpuinpoBaHHbIM JUIIOM OMUTeHTa U (win) PacyerHoro
areHTa, SBJSIOIIEECS UICHOM XOTA Obl OJHOM M3 CIEAYIOIIMX OpraHu3amuid W (WiM) ux
IIPaBONPEEMHUKOB:

1) MexnaynapoaHasi accoruainys cBomoB u aepuaruBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) Camoperynupyemast opranusanus «HaruonansHas ¢punancosas accormanus» (CPO HDA);
3) HauumonanbHast accouaryst y4acTHUKOB (GpoHmoBoro poiaka (HAYDOP).

PacuérHblil areHT ompenenseT OJHOrO WM HECKOJIbKUX JlMIepoB-OpHEHTHUPOB U3 YMCIAa YKa3aHHBIX
BBIIILIE JIUI] B CPOK HE no3fHee 5 (1matu) padbouux JHEH ¢ JaThl, B KOTOpyro Pacu€THblil areHT y3Hal Uiu
JI0JKEH ObUI Y3HaTh O TOM, YTO KakoW-1160 U3 J{ninepoB-OpueHTHPOB HE MOKET BBINOJIHAThH ACHCTBUS,
IpelycMOTpeHHble PeleHnemM o mopsjke pacyeTa AOMOJHUTENbHOrO noxoxa. Ilpu 3ToM komuuecTtBo
omnpenenseMblx Pacu€rHpiM areHToM [lMi1epoB-OpHEHTUPOB JOJKHO OBbITh TakuM, 4YTOOBI B JIOOOH
MOMEHT BpPEMEHH O0IlIee KOJIU4YeCTBO JIUepoB-OPUEHTHUPOB COCTABISUIO HE MeHee 4 (UeThIpEx).
Pacuérhblil areHT cooburaer OMuTeHTy HH(pOpMaIio 00 onpeaeaéHHbIX UM [luiepax-opueHTrpax He
no3aHee 1 (ogHOrO) paboyero AHs ¢ AaThl ONPENETICHUS COOTBETCTBYIOUIUX JI1Mi1epoB-OpUEHTHPOB.

WNupopmanus o Jlunepax-opueHTupax, onpeaenéHHbIX Pacd€THBIM areHTOM U3 4Kciia yKa3aHHBIX BbIIIE
OpraHu3alMii, J0JKHA OBITh OMyOIMKOBaHA DMHUTEHTOM B (hopMe COOOIIEHHS O CYIIECTBEHHOM (pakTe B
CIIEYIOIIME CPOKH C JIaThl MOJIYYEHHUS DMHUTEHTOM COOTBETCTBYMOLIEH MH(popManuu or PacuérHoro
areHra:

e B JlenTe HOBOCTEl — He no3aHee 1 (0gHOrO) AHS;
e Ha cTpaHuIile B cetu MIHTepHET — He mo3/aHee 2 (IByX) THEH.

H3meHeHue ucroununka PedepeHCHOro 3HaueHus — cuTyalus, npu kotopoir PedpepercHoe 3HaueHue He
MOJKET OBITh PACCUUTAHO HU IO OJHOMY M3 MpaBWJI, IPEIyCMOTPEHHBIX PerniennemM o Beimycke U (WIn)
Pemenuem o nopsiike pacdera JOMOJHUTEIBHOIO J0X0/1a, HO IIPH 3TOM JJIs onpezeneHus PegepeHcHoro
3HAYEHUS MO peleHnto PacuéTHOro areHTa MOryT ObITh UCIOIb30BaHbl MHBIE CLIOCOOBI M HCTOUHUKH.

H3MeHeHre peryanupoBaHus — OOCTOSTENbCTBO, CBUIETENLCTBYIOIIEE O JEHCTBUSAX TOCYAapCTBEHHBIX
OpPraHoOB, CIOCOOHBIX BOCIPEMATCTBOBATH HCIOJHEHUIO 00s3aTelNbcTB OMHUTEHTa MO bupkeBbM
oOnuranusaM u (nin) o0a3aTeabcTB IMUTEHTA U (UK Jr000ro [ToTeHnaabHOro KOHTPAareHTa Mo XemKy
(;moboro u3 J{uaepoB-opueHTHPOB) MO ['MIOTETHUYECKON CAENKEe XeIKUPOBaHMS (€CIU Takas cIenka
3aKJII0YeHa (MMEeT MECTO), WK €CIIU Takasl cJIeKa Morja Obl ObITh 3aKJIIOU€Ha HA MOMEHT MCIIOJIHEHHSI
COOTBETCTBYIOIIETO 0053aTEIbCTBA), BEIPAXKAIOLIEECS B CIEIYIOLIEM:

(1) mpuHsATHE WK U3MEHEHHE KaKOTO-TH00 MPUMEHUMOTO 3aKOHA UITK HHOTO HOPMATHBHOTO IMPABOBOTO
akTa (B TOM YHCJIE€ HAJOTOBOTO 3aKOHOJATENbCTBA), NN

(2) mzmanue HOBOW OQHUIMAIBHOW NPABOBOM TO3MIUU (T.. TPABOBOHM TO3UIUH, HMEIOIICH
o0meo0s13aTeTbHyI0 cuily U (WiIH) 00s3aTeNbHYIO CHUJIY IJIs CYJOB WJIM MPAaBONPUMEHUTEIHHBIX
OpraHOB COOTBETCTBYIOILIETO FOCYJaPCTBA), B TOM YHCJIE TOJKOBAHUS WJIM U3MEHEHUS B TOJIKOBAHUU
KaKUM-IM0O CydOM, TpPETeHCKUM CyIOM WM PEryJupyIOIIMM OpraHoM, oO0Jaaaroinum
COOTBETCTBYIOIIMMH IMOJTHOMOYHUSIMH, KAKOTO-THO0 MPUMEHIUMOT0 3aKOHA WJIM HHOT'O HOPMAaTHBHOTO
MPaBOBOTO aKTa (BKJIOYas JI000OE Takoe ACHCTBHE, OCYIIECTBIEHHOE HAJIOTOBBIMH OpraHamu),
BIIEKyIllee 3a CO0OM CyIIECTBEHHOE TMOBBINICHUE W3ACPKEK OMUTEHTa W (WIU) JH00ro
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HOTCHHI/I&]’IBHOI‘O KOHTparcHTa II0 XCI’KY B BBIIOJHCHHUU HX 06513aTeJIBCTB 10 BI/Ip)KCBBIM
obnurarusaM u (W) 1o [ imoTeTuueckon cieKe XeHKUPOBaHus, U (MI1) 0053aTeIbCTB, BOZHUKIITNX
B CBSI3M C TOKYIKOM, MpOAaXel WM TMOANCpKAHWEM IMO3ULMHU JIMOO 3aKII0UYEHHEM CHIEIOK B
otHomeHnn PedepercHoro akrtuBa (PedepencHoro aktuBa B coctaBe Kop3uHBI), HCHOIB3yEeMBIX
OMUTEHTOM AT XSKUPOBAHU A 06H33TGHLCTB 110 BI/Ip)KeBBIM O6JII/IFaLII/IS'IM iy 110 I ' unoretnyeckoun
CHENKE XCIDKHPOBAaHUsA (B TOM 4YHCIE, 10 TPUYMHE YBEJIWYCHUS HAJIOTOBBIX 0053aTEIbCTB,
YMEHBIICHHUS HAJIOTOBBIX JILIOT WA MHBIX COOBITHIA, HMEIOIINX HETaTUBHBIN HAIOTOBBIH Y3P(EKT).

KO[!SI/IH& — COBOKYIIHOCTB BCCX Pe(bepeHCHBIX AKTHUBOB, OIIPCACIICHHBIX B Pemennu o IMOpAOKE pacucTa
JOIIOJIHUTCIIBHOI'O 10XO0A4a.

Koppektuposka AJIP u (wim) ['JIP — HacTyIieHre B OTHOIICHHH PedepeHCHOr0 aKkTHBa, SBISIONIETOCS
AJIP u (wmm) I'JIP mo6oro u3 crieayrommx coObITHMN:

(a) mpenocraBieHue SMUTEHTOM ba3zoBbix akmuil jgeno3uraputo ba3oBbIX akLuil MHCbMEHHBIX
MHCTPYKLUI O CHATHH C y4eTa WK repefade ba3oBbIx akuui;

(0) pacTopskeHHE NIEeMO3UTAPHOTO COTJANICHUs, 3aKIIOYEHHOTO B OTHOLIEHUM ba30oBBIX akiuil Mexmy
OMHUTEHTOM aKTHBAa M ASMUTEHTOM bBa30BbIX aKIuil UKW MEXAy ODMUTEHTOM aKTHBa U OaHKOM-
KacTOAUAHOM,

(B) HacTymiieHHe KOHBEPCHOHHOI'O COOBITHS, O]l KOTOPHIM MOHUMAETCS JII000€ COOBITHE, KOTOPOE IO
OIIpe/IeNICHUIO U Ha0moieH 0 PacueTHOro arenta NpuBOAUT (MJIM MOKET MOTEHIIMAIbHO TPUBECTH )
Kk xkouBepranuu AJIP wnu ['/IP B bazoBble akuuu unu iro0ble Apyryue LeHHble OyMaru SMHUTEHTa
ba3oBEIX akmui.

MHOXECTBEHHOCTh BAJTIOTHBIX KYPCOB — COOBITHE B OTHOIICHUH BAJIOTHI, sBIsIONIEHcs PedepercHbiM
aKTHBOM, [P KOTOPOM OIIpeJiesIeHUe 3HaYeHUss 0OMEHHOT0 Kypca BalllOThI, siBisttoneiics PedepencHbiM
AKTHBOM, OCYIIECTBJISAETCSA IIPU IMOMOIIM HECKOJBKUX MCTOYHHUKOB OINPEACIICHUs Kypca TAKOM BAJIFOTHI,
€CIIU JI0 JlaThl Havaja pa3MmeleHus: bup:keBbix oOnuranuii A uesei onpeneneHuss 0OMEHHOro Kypca
TaKOW BAJIFOTHI HCIIOJIb30BAJICS OJIMH UCTOYHUK.

Hapyiienne BanmoThl — MpeKparieHue CyIIeCTBOBaHUsI OJHOM W3 BAJIIOT, sIBIIsIONICHCS PedepeHcHbIM
aKTMBOM, B BaJIOTHOU Mape U 3aMeHa €€ WHOW BaNIOTOM, He sBJstolleiics PedhepeHCHBIM akKTUBOM WM
ANbTEpHATUBHBIM aKTUBOM, IO COOBITHS MPEKPAIICHUs CYIIECTBOBAHMS OJIHOM W3 BAIIOT B BaJIIOTHOM
rnape.

Hapyiienne wHIeKca — OJHO W3 MPHUBEICHHBIX HUKE COOBITHH W/WJIM OOCTOSTENHCTB B OTHOIICHUH
uHaekca(-oB), sapistonierocs(-uxcs) PedepeHCHbIM aKTHBOM:

(a) orMeHa wWiaM 3aMeHa HHJEKCAa MHBIM, HE SBISIONIMMCS, [0 MHEHUI0 PacdeTHoro aresra,
npuemiieMbIM, 100 3ameHa CroHcopa MHJIEKCa MHBIM JIMIIOM, KOTOpoe, 10 MHeHHIo PacueTHoro
areHTa, He SABIETCA IPUEMIIEMBIM JUIs LIEJIEH ONPENEICHUS CPOKOB HCIIOIHEHUS U pa3Mepa
00s13aTenbCTB 10 bupkeBbIM 00IUTALINAM;

(6) xoppekTHpoBKa crenuuKauil MPOU3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB, OA3MCHBIM aKTHBOM
KOTOPBIX SIBISIETCS MHIAEKC, sABJstonuiicss PedepeHcHbIM akTHBOM 1O bUpkeBbIM 0oOIUTalUsIM, Y
Ooupyxu, sBisronieiicss CoHCOpOM MHJIEKCA, WIIA MyOJWYHBIH aHOHC O TaKOW KOPPEKTHUPOBKE, MPH
YCIIOBUHM, YTO TakKas KOPPEKTUPOBKA, 10 MHEHUIO PacueTHOro areHra, cBs3aHa C CYyIIECTBEHHBIMU
W3MEHEHUSMHU B TMOPSIOK pacueTa WHIEKCA;

(B) mpekpalleHue TOProB WM 00s3aTelIbHOE NIl BCEX YYaCTHHUKOB TOPIOB JOCPOYHOE HCIIOJHEHHE
00513aTeNIbCTB 1O JIOTOBOpAM, SBJISIFOIIMMCS MPOU3BOJHBIMH (DUHAHCOBBIMH HHCTPYMEHTAMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIETCS MHACKC, ABJsIoIUicS PedepeHcHbIM akTHBOM 110 brpkeBbIM
obnuranusaM, Ha Toprax Oupsku, sBisomeiics CIOHCOPOM HHAEKCA, WM NPEKpaleHHE TOPIroB
KOMIIOHEHTaMHU WHJEKCa Ha Toprax Oupxku, sBisoueiics CrioHCOpoM MHJIEKCa, WIN ITyOIMYHBINR
aHOHC O TaKOM IPEKpaIleHUuu JIMOO 00sA3aTeNIbHOM [UIl BCEX YYaCTHUKOB TOPIOB JOCPOYHOM
WCTIOJTHEHUH 00513aTEIIbCTB;
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(r) W3MEeHeHHWe OJTHOTO WK 00JIee KOMITOHEHTOB MHIEKCA, €CITU TAKOE U3MEHEHHE NMEET CYIIECTBEHHOE,
1o MHEHHUI0 PacueTHOro arenra, BiIMsHIE Ha MOPSAOK pacueTa HHAEKCa,;

(1) mpekpalieHue pacdyera WHAECKCA W/MIHM CYIIECTBECHHAs 3a/€pKKa MyOiIMKaluu YpOBHs (3HAUCHHS)
MHJIEKCa WM COOTBETCTBYIOIIMX IaHHBIX ISl pacdyera YpoBHA (3HaueHus) mHaekca CIIOHCOPOM
MHJIEKCa, TIPH YCIIOBUH, YTO YPOBEHb (3HAYECHHE) MHIECKCA HE MOXKET OBbITh ompezeneH PacueTHpIM
areHToM 0e3 nHpopmanuu ot CrioHCOpa NH/IEKCa;

(e) cyliecTBEHHOE HW3MEHEHHME YCIOBUN HCMONb30BaHUs uHAekca CHOHCOpOM UHAEKCA W/WIH
CYIIECTBEHHOE IMOBBIIICHNE BO3HarpaxaeHus CroHcopa WHAEKCA 32 UCIOIb30BAaHUE M/HIU pacyer
UHJEKCa TaK, 4TO, 10 MHEHHIO PacueTHOro areHra, Kakoil-muOO CTOpPOHE CAETOK W/MIM HMHBIX
(UHAHCOBBIX WHCTPYMEHTOB, OA3MCHBIM aKTHBOM KOTOPBIX SIBIISIETCS HWHJAEKC, COCTABISIONIMNA
PedepencHblit akTUB, CTAHOBUTCS HEPA3yMHO C SKOHOMHYECKOI TOUKU 3PEHUS OCTaBATHCSl CTOPOHOM
TaKUX CHENOK W/MIM HMHBIX (UHAHCOBBIX HMHCTPYMEHTOB JHOO 3aKIIOYaTh HOBBIC CHACIKH WU
proOpeTaTh HOBbIE (PMHAHCOBBIE MHCTPYMEHTHI B OTHOIIIEHWH TaKOT'0 MHJIEKCA C TPEThUMU JIHIIAMH.

Hapyiiienye cTaBkM — OJHO M3 NPUBEIACHHBIX HUXKE COOBITHH H/WIM OOCTOSTEIBCTB B OTHOLICHUH
CraBku:

(a) HeomyOnMkoBaHue (HepacKpbITHE) 3HaueHHst CTaBKU B TeueHue 0ojiee 4eM IATH 10CIe0BaTEeNbHbIX
nar, korja takas CTaBka JOJDKHA OBITH OIMyOIMKOBaHa (PACKphITa) B COOTBETCTBUHU C IPUMEHUMBIMU
YCIOBUSIMU €€ ONyOIMKOBaHUsI (PACKPBITHS);

(6) CYIICCTBECHHOC HN3MCHCHUC IIOPAJKa pacdeTa CraBKH HJIH KOMIIOHCHTOB, YYHUTBIBACMBIX IIpU
OIpCaACIICHUU CTaBKI/I, KOTOpPOC, 10O MHCHHIO PacueTtHoro arcdra, HC SABJIACTCA HNPUEMIICMBIM JJIA
nenemn OIIPEACIICHUS CPOKOB HCIIOJIHCHUA U pa3MEpa 00513aTEJILCTB IO BI/Ip)KCBLIM 06JII/IF3.LII/I$IM.

Hapymienue ToBapa — 01HO U3 IPUBEICHHBIX HUXKE COOBITHH 1/1JIM 00CTOATENBCTB B OTHOLIIEHUN TOBApa,
spismonerocs PedepeHcHbIM aKTUBOM:

(a) mpekpalieHue CyIIECTBOBaHMsS TOBapa Kak OOBEKTa TIpaXIaHCKUX IpaB WIM OrpaHUYEHHE
000pOTOCIIOCOOHOCTH TOBapa Kak 00beKTa IpakIaHCKUX TPaB;

(6) cymiecTBeHHOE M3MEHEHHUE COJIEpKaHUsI TOBapa, OKa3bIBAIOIIEE CYIIECTBEHHOE BIUSHUE Ha IICHY
TOBapa, €M MPHU TAKOM U3MEHEHUH HE MPOUCXOJUT U3MEHEHNE HAaUMEHOBAaHUS TOBapa (TOBapHOU
no3uuuu) M (WIiM) eJUHMIBI W3MEpPEHHUs ToBapa, yKa3aHHbIX B PemeHMM o mopsake pacuera
JIOTIOTHUTEILHOTO JTOX0/1a;

(B) CYIICCTBEHHOC HU3MCHCHUC (I)OpMy.HBI WK TIOpAdKa pacucTa LICHBI Ha TOBApP, OKA3BIBANOLIICC
CYIICCTBCHHOC BJIMAHUC HA LICHY TOBapa, €CJIM IIpHU TaAKOM U3MCHCHUH HC MPOHUCXOAUT U3MCHCHHUC
HanMMCHOBAHUS TOBapa (TOBapHOﬁ HO3I/II_II/II/I) u (I/IJ'II/I) CANHUIBI U3MCPCHHUA TOBApPaA, YKA3dHHBIX B
Pemennm o MOpAAKE pacdyc€Ta JOIMOJIHUTCIIBHOI'O J0X0Aa.

Hapymenne ¢onma — oqHO W3 MPUBEACHHBIX HIDKE COOBITUN W/WIIM OOCTOSITENIbCTB B OTHOIICHUM ITast
(axuuu, nomm) ETF nnu nas ITU®D, kotopsie sBisioTcs PedepeHCHbBIM aKTHBOM:

(a) cymiecTBeHHOE U3MEHEHUE TopsIKa pacueTa CTOMMOCTH Tasl U/WUJIM HEUCIIONHEHNE 00S3aHHOCTH 110
pacuery nu60 ONmyOJIMKOBAaHUIO CTOMMOCTH Tasl JIMIIOM, YIIOJIHOMOYEHHBIM OCYIIECTBIISATh TaKHe
JeCTBUS HE MeHee 2-X pa3 MOoJIpsi/l B CPOKHU, MPEAYCMOTPEHHBIE JIsl pacy€Ta U/UiH OMyOJIMKOBAHUS
CTOMMOCTH T1as;

(6) m3MeHeHue mepeyHs akTUBOB, BXoasmux B coctaB ETF/IIN® (3a uckitoueHUEM HU3MEHEHHIA,
MPEAYCMOTPEHHBIX HMHBECTUIIMOHHOW naeknapanueir ETF/TIN®), maii (akmus, 1071) KOTOPOTO
sBiseTcs: PehepeHCHBIM aKTUBOM 10 BUP)KEeBBIM OOIHTAIUSAM;

(B) NpUHATHE YIOJIHOMOYEHHBIM OpPraHOM YIPABJIEHUS PEIIECHUS O PEOPraHU3aLUU WU JUKBUIALNH
IMUTEHTa, (pUHaHCOBBIE MHCTpYMeHTHI (IIpekpaniaemble (MHAHCOBBIE HHCTPYMEHTBI) KOTOPOTO
BX0JiT B coctaB aktuBoB ETF/IIN®, ecnu takue Ilpekpamaemble pUHAHCOBBIE HHCTPYMEHTHI HE

12



3aMCHAKOTCSI HUHBIMU (I)I/IHaHCOBBIMI/I I/IHCprMeHTaMI/I, ,Z[OHYCTI/IMBIMI/I CorjJiaCHoO HHBeCTHHHOHHOﬁ
nexnaparuu ETF/TTN®;

(r) npekpamenune ETF/TIIN®, mait (akiuus, 10Js) KOTOPOTO SBISETCS PedepeHCHBIM aKTUBOM IO
bupxeBpiM oOmuramusaMm, kpome npekpamenus ETF/IIN®, nns koTtopelx Ha JaTy Hadaia
pasMenicHusi bupikeBbix oOnuranuii ObUT YCTAaHOBJICH CPOK MPEKpAllleHHs B COOTBETCTBUU C
ycnosusimu ETF/ITU®;

(m) mpekpamenue nesreabHocTH amgmMuuHuctpatopa ETF wnm ynpasnsromeit kommanuu [TUD, mait
(axums, 107151) KOTOPHIX siBJsieTcs: PehepeHcHbIM akTHBOM 110 BrpikeBbIM 00mUranusm, o KOTOpsIM
MOHUMaeTcs (a) MPUHATHE YIOTHOMOYEHHBIM OPraHOM YIPABICHUS PEIICHUS O PEOPraHu3alluy WIn
mukBuaanuy; (6) Bo30ykIeHHE TMPOU3BOJICTBA IO ISy O HECOCTOSTEILHOCTH (O0AaHKPOTCTBE) WIIH
VHULMMPOBAHUE MHOM  AHAJOTMYHOM  MpOLEIypbl B  COOTBETCTBUU C  HMHOCTPaHHBIM
3aKOHOJATENbCTBOM; (B) INpekpalleHue noiaHoMmouuit aamuuucrparopa ETF wnm ynpasnstomein
kommanuu [IM® B CBsA3M ¢ TPUBICYCHUEM JPYroro aaMHUHUCTPATOPA/IPYroul yIpaBIlISIOMICH
KOMIaHuu; (r) TMpeKpalieHue NEUCTBHUS CIEIHAIBHOTO pasperieHust (JUIeH3uH, cepThuduKara,
aTTecTaTa, CBUJETEIbCTBA UM MHOTO JIOKYMEHTA, MOATBEPKAAIOIIEr0 JOMYCK K OCYIIECTBICHHUIO
OIIpEeICNICHHON JAESITEIbHOCTH), BBIAAHHOIO TOCYJApCTBEHHBIM (MYHHUIMIAIbHBIM) OPraHOM WJIU
WHBIM JIUIOM (OpraHOM, OpraHU3aIMeil), BRICTYNAIOIUM OT UMEHHU ToCy1apcTBa (MyHHUIIMIAIBHOTO
oOpa3zoBaHus) W OO0JAJAOIIMM BJIACTHBIMH TOJHOMOYHMSIMH B COOTBETCTBHHM C MPHUMEHUMBIM
3aKOHOAATENHCTBOM; (1) BO3HHUKHOBEHHE OOCTOATEIHCTB, CBUIETEILCTBYIOUIMX O TOM, YTO
BBIIIOJIHEHUE TeKymuM aaMuHucTparopoM ETF wim texymen ynpasisroniern komnanuen [T
cBOMX (PyHKIMH, MO MHEHUIO PacyeTHOro areHTa, CTaHOBUTCS HE3aKOHHBIM M/WJIM HEBO3MOXKHBIM U
IIpY yCJIOBMM, 4TO HOBBIM aamuuucrparop ETF wmnm HOBas ynpasisitomas xomnanus 1IN ne
Ha3HaueH (He Ha3HayeHa) B pa3yMHbIE CPOKH IOCII€ HACTYIUICHUS JII0OOOT0 U3 MEPEYUCIICHHBIX B
HACTOAILEM MYHKTE COOBITH.

Hanumonanu3zanus — HalgMoHaIM3anus, peKBU3NLNSA, KOH(UCKALKs UK o0pallleHue B roCcy1apCTBEHHYIO
COOCTBEHHOCTh MO MHBIM OCHOBaHMSIM BCEX JINOO CYIIECTBEHHOM YacTH IIEHHBIX Oymar, SBIISIOIIUXCS
PedepencHbIM akTHBOM, BCETO MO0 CYIIECTBEHHON YacTH UMYILECTBA DMUTEHTA aKTHBA.

HenukBHUIHOCTD — HACTYIUIEHHE COOBITHS M/WIK OOCTOSITENLCTBA, B PE3YJIbTaTE KOTOPOTO CTAHOBUTCS
HEBO3MOXXHBIM 3aKJIIOUUTh [ UIIOTeTHYECKHEe CIENKH XEIKUPOBAHUS WM MOTYyYUTh OQepTy ¢ TBEPAOI
KOTHUPOBKOW Ha yCJIOBHSIX, TO3BOJISIONIUX B Cllydae €€ aklelnTa 3aKIl0YiTh B JIEHb 3alpoca KOTUPOBOK
Wi oepT CHeNKy Ha PHIHOYHBIX YCIOBUSX Kak s OJHOM, Tak M JUIi HECKOJbKHX CHENIOK ¢
PedepencubiM akTHBOM W/MiK B OTHOIIEHUH PedepencHoro aktusa. Ilpu aTom aiis neneit HacTosIIEero
OIIPEEIICHUS CIIENIKA CUUTAECTCS 3aKJIIOUEHHONW HAa PHIHOYHBIX YCJIOBHUSAX, €CJIM €€ 1I€HA HECYIECTBEHHO
OTJIMYAETCS OT LIEHBbl AHAJOTHMYHBIX CIIEJOK C TakuM e PedepeHCHBIM aKTHMBOM W/MIU B OTHOLUEHHUH
Takoro xe PedepencHoro aktusa.

HecocTosTenbHOCTh — M1000€ U3 CAEAYIOMMUX COOBITHI B OTHOIICHUH DMHUTEHTA aKTHBA WJIM DYMUTEHTA
ba3oBBIX akiuii.

(a) ,Z[O6pOBOJ'IBHaSI HWJIN TIPUHYAUTCIIbHAA JIMKBUAAIHWA, HC BKIIIOYAsd MPCKPAINICHUC ACATCILHOCTU B
PEIYIBTATC CIUAHUA U IPUCOCIUHCHUA

(0) mpu3HaHMe DMHTEHTa aKTMBAa WU AMHUTEHTa ba3oBBIX akUui HECOCTOSATENbHBIM (0aHKPOTOM) B
COOTBETCTBUHM C NPUMEHHUMBIM 3aKOHOAATEIHCTBOM, B TOM YHCJE MO MPUYMHE HECHOCOOHOCTH
YIIOBJIETBOPUTH TPEOOBAHUS KPEIUTOPOB IO JIEHEKHBIM 0053aTeIbCTBAM;

(B) mepemaua BCEro WJIM CYIIECTBEHHOW YacTH MMYINECTBA DOMUTEHTA aKTHBAa WM dMUTEHTa ba3oBbix
aKLUN B TOBEPUTEIbHYIO COOCTBEHHOCTS (BJIaZICHHE, YIIPABIIEHUE) TPETbEMY JIUILY B UHTEpPECax BCEX
KPEeIUTOPOB DMUTEHTA aKTHBA WU ASMUTEHTa ba3oBbIX akuuil B IENSIX MOIYyYEHUS JTOXOJ0B OT
MMYILECTBA U €T0 pean3aluu JJisl HOCIEAYIONIEro pacpeAeNeHuUs MOTyYeHHbIX I€HEKHBIX CPE/ICTB
Cpelu BCEX KPEOUTOPOB;

(F) 3aKJIFOYCHUC MHUPOBOTO CONIAICHUA CO BCEMH KpCAUTOpAMU OMHUTEHTA aKTHBa WJIM SMUTEHTA
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(m)

(e)

(%)

(3)

(n)

(%)

Ba3oBbIx akIuii 0 nepegaye ero MMyIIecTBa B MOraleHne TpeOOBaHHUI BceX KPEAUTOPOB;

MHUIUMPOBAHUE DMUTEHTOM aKTHUBA UM SMUTEHTOM ba30BbIX akuuii Bo30yKI€HUSI MPOU3BOICTBA
C UENbI0 TpHU3HAHWS OMUTEHTA aKTUBAa WU AMHUTEHTAa ba3oBBIX akuuid B CyJeOHOM MOpPSIKE
HECOCTOSITENIbHBIM (0aHKPOTOM) WJIM MPUMEHEHHS KaKOH-JINO0 MpoLeaypsl WM CPEICTBA ITPAaBOBOM
3alIMUTHI, IPEAYCMOTPEHHON 3aKOHOJATEIHCTBOM O HECOCTOATENBHOCTH (O0AHKPOTCTBE) UM UHBIM
AQHAJIOTMYHBIM 3aKOHOATEIHLCTBOM, 3aTParuBaoOIIUM MIpaBa KPeIUTOPOB;

OMUTEHT aKTHBa WM SMUTEHT ba30BbIX aKIMN CTaHOBUTCS OOBEKTOM IMPOHM3BOACTBA C LEIbIO
npu3HaHWS OMHTEHTAa aKTWBa WJIM OJMHTEHTa ba3oBBIX akmmii B CyAeOHOM TOpsIKE
HECOCTOSITENIbHBIM (0aHKPOTOM) WUJIM MPUMEHEHHS KaKOH-JINOO0 MpoLeaypsl WK CPEICTBA MTPaBOBOM
3alUTHI, IPEAYCMOTPEHHON 3aKOHOJATEIHCTBOM O HECOCTOATENBLHOCTH (OAHKPOTCTBE) MIIM UHBIM
AQHAJIOTMYHBIM 3aKOHOAATEIHCTBOM, 3aTparuBaroOIIUM IIpaBa KPEeIUTOPOB, MHULMHUPOBAHHOTO B
OTHOILIEHUU HETO TPETHUM JIUIOM;

B OTHOLICHMH DMHUTEHTA aKTHBA WM SMUTEHTa Ba30BbIX akIuii Mo1aHO X0AaTaiCTBO HITH HCK O €T0
JUKBUJIAIIUY WM MPEKPAIIEHUH JeSITeIbHOCTU U MPOJIaXKe UMYIIECTBa s LIelei YAOBIEeTBOPEHUS
TpeOOBaHUI BCEX KPEOUTOPOB M TAaKOE IMPOW3BOJCTBO, XOJATAHCTBO WM WCK (i) MPUBOAHUT K
MPU3HAHUIO €0 HECOCTOSITENLHBIM MIIH OAHKPOTOM HJIM IIPUMEHEHHIO MPOIIeTypbl 0aHKPOTCTBA UITU
CpeACTBa MPABOBOW 3aIIUTHl WM MPHHATHIO PELICHHUS O €T0 JIMKBUIAIMU WM MPEKPAIICHUU €T
JESATENIbHOCTH U MPOJIaKe UMYIIECTBA ISl IIeNiel yIOBIETBOPEHHs TPeOOBaHUN BCEX KPEAUTOPOB
i (ii) He IPEeKpalIeHo, He OTMEHEHO, MPHOCTAHOBIICHO MM B HEM HE OBLIO OTKA3aHO B TEYCHHUE
TPUALIATU JHEU TocTie BO30YKIEHUS WIH MT0/1a4H;

IPUHSTA Pe30JoLus (pEelIeHUEe) O JUKBUIAUU DMUTEHTAa aKTUBa WIW AMHUTEHTa ba30BbIX aKIuii,
BHEIIHEM YNPABICHUU WU NPEKPAIICHUU €r0 AEATEIbHOCTH M MPOJaKe MMYILECTBA Ul Lieled
YIIOBJIETBOPEHHUST TPEOOBaHMI BCEX KPEAUTOPOB (32 HMCKIIOYCHHWEM JIMKBUAALMH B PE3yJbTaTe
CJIMSIHUS, TPUCOEIMHEHNS WK TIepeladl UMYIIECTBEHHOTO KOMILIEKCA FOPUAMYECKOTO JINIA);

HazHaueH (JuM00 OMHTEHT aKTHBa WJIM SMHUTEHT ba3oBbIX akmMi XoJaTaliCTBYeT O TaKoM
Ha3HAYCHUM) BHEIIHUNA WM KOHKYPCHBIM YIPABISIOMINNA, JUKBUAATOp OMHUTEHTa aKTUBAa WIH
sMHuTeHTa ba30BbIX akiuii, JOBEPUTEIbHBIN COOCTBEHHMK MM WHOE aHAJOTHMYHOE IOJKHOCTHOE
JULO C IMOJHOMOYMSAMHU II0 YIPABJICHUIO M PACIOPSIKEHUIO BCEM WIIM CYIIECTBEHHOW YaCThIO
MMYILECTBA DMUTEHTA aKTUBA WJIM DMUTEHTA ba30BbIX aKkLnii;

UHBbIE COOBITHS, aHAJIOTMYHbIE IO MpHUpPoae M (WIM) TOCIEACTBUS KOTOPBIX AaHAJIOTMYHbI
MOCIIEACTBUSIM COOBITUH, OMMCAHHBIX B Maparpadax (a) — (1) BbILLE.

[lepuoa HaOGnrONEHUS — 000 U3 IEPUOIOB BPEMEHH, YCTaHABIMBAEMbBIX B 3TOM KauecTBe B Pemenuu o
MOPSIIKE pacueTa JOMOIHUTEIBHOTO 10X0/1a.

[N D — naeBOit THBECTUIIMOHHBIN (HOHI.

[ornomenne — HacTyrjieHHe B oTHoIIeHHU PedepencHoro aktuBa win ba3oBbIx akiuii mo0oro u3
CIIEAYIOIINX COOBITHIA:

(a)

(6)
(8)

KOHBEpTAUA U o0MeH Pe(bepeHCHoro aKThBa HIH ba30BBIX aKI.IHfI, B PEC3YyJIbTAaTC KOTOPOIro
IMPOUCXOAUT II€pe€aada U BOZHUKACT 0053aHHOCTH nepeaaTrb BCC ICHHLIC 6YMaFI/I, SABIIAOIITNECA
Pe(bepeHCHBIM AKTUBOM, HaXOAAIIHUECCA B 06paIJ_[CHI/II/I, TPEThEMY JIMIY WUJIH JINLIAM;

peopranuzaiusa DMUTECHTA aKTUBA UM SMUTEHTa ba30oBbIX aKIuii;

npeabsBlIeHUE TpPeOOBaHUS O BBIKYNE, JOOPOBOJBHOIO MM 0053aTENbHOTO MpPENIOKEHNUS,
yBEIIOMJICHHE O IIpaBe TpeOOBaTh BBIKYIA, HHOE MPEJIOKEHUE WM JICHCTBUE JIMLA, HAIPABICHHOE
Ha IOKYNKY UK IpuoOpeTeHre HHbIM 00pa3oM 100 npoLeHTOB HaXOASsIIINXCS B 00paIlleHu HEHHbBIX
Oymar, sBistomuxcs PedepeHcHbIM akTUBOM WM ba3oBBIMH akIUsAMH, B pe3yiabTaTe KOTOPOTO
IPOMCXOIUT Nepejada Ui BOZHUKAET 00s13aHHOCTb NIEPEAaTh TAKOMY JIMIlYy BCE YKa3aHHbIE LIEHHbIE
Oymaru (KpoMme IIeHHBIX Oymar, MpUHAJIeKAIUX TAKOMY JIMILY HANpPsIMYIO WJIH KOHTPOJIUPYEMBIX
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UM 4Y€pe3 TPEThUX JIUL).

[ToTeHIManbHBI KOHTPAreHT IO XE/DKY — JII00OW W3 MOTCHIMAIBHBIX KOHTPAreHTOB ODMHUTEHTA IO
['umoTeTryeckoi cleike XeHKUPOBAHUS, KOTOPBIM MOXET OBITh JTH000M 13 JIHIepoB-OpUEHTHPOB.

[Ipumenunmas buprka — 6up:ka, OpraHu3aTop TOPrOBIH, TOProBas MIIONIAIKA (B TOM YHCIIE HHOCTPAHHBIE)
WIM HMX 3aKOHHbBIE MPABONPEEMHUKH, Ha KOTOPBIX OCYIIECTBISIOTCS TOPrM LEHHBIMU OyMmaramu,
ABISIOIIMMUCS PeepeHCHBIM aKTUBOM, a TAaKXKe 3aMEHSIONINe UX OUprka, OpraHu3aTop TOPTOBIU HIIH
TOProBas IUIOIIAJKa, HA KOTOPhIE BPEMEHHO WJIM Ha MOCTOSHHOW OCHOBE IE€PEBEAEHBI TOPTU LEHHBIMHU
Oymaramu, SBISAIOIUMUCS PedepeHCHBIM aKTUBOM, MPHU YCIOBHHM, YTO 1O ompereneHuio PacuerHoro
areHTa TOPIrH IEHHBIMU Oymaramu, sBisomUMUCA PedepeHCHbIM aKTHMBOM, Ha TaKHUX 3aMEHSIOLIUX
Ouprke, OpraHMU3aTOpPe TOPTOBIM WM TOPTOBOW IUIOIIAJKE 00JIAAal0T COTIOCTABUMOW JTMKBUIAHOCTBHIO C
TOpramMy Ha 3aMEHsSIeMOl OUpske, OpraHu3aTOPE TOPTOBIIM UM TOPTOBOM IUIOIIAIKE.

[Ipuobperenre o myoandHor odepre — mpeapsBiIecHUE TPeOOBAHUS O BBIKYIIE, JOOPOBOJBLHOTO WU
00513aTeNIFHOTO TPEUIOKEHHsI, YBEIOMJICHHE O IpaBe TpeOOBaTh BBIKYIA, WHOE MPEIJIOKEHHE WIIH
JCUCTBUE JIUIIA, B PE3yJIbTaTE KOTOPOTO ITO JIUIIO MOKYIAET, UHBIM 00pa30M MPHOOPETACT HITH MOJTydaeT
IIpaBoO Ha MPUOOpPETEHNE MyTEM KOHBEPTALMU UM UHBIM criocoboM Oosee 10 nmponentos, Ho meHee 100
MIPOIICHTOB HAXOISIIUXCs B OOPAIICHUH TOJIOCYIOIINX aKIIUH DMUTECHTA aKTHBA.

PedepeHcHblll akTHB — TH000W W3 CICAYIONIMX AaKTHBOB, ONPEACIEHHBIX B KadecTBe PedepeHcHoro
akTHuBa B PemieHun o nopsake pacuera JOMOJHUTEIbHOIO JOX0AA!

1) Axuus;
2) ToBap;

3) BamioTa;
4) CraBka;

5) mait (akuus, gonst) ETF wiu mait T[T ®;
6) OupKeBOM WM UHOM OPHUIIHATBEHO PACCYMTHIBAEMBIH U MyOINKYEeMbIid HHICKC,

a Takxe 10001 AJTbTepHATUBHBINA aKTHB, HAa KOTOPBII OblIa Mpou3BeeHa 3aMeHa PeepeHCHOro akTHBa
B CIIy4asiX U B OPSKE, YKa3aHHbIX B MyHKTe 12.2 Perienus o BhITyCKe.

PedepencHoe 3nauenune — nroboe u3 3HaueHUil (B Tom uucie lleHa), koTopoe MOKeT NpPUHHUMATh
PedepeHcHbI akTUB B TeueHHE Cpoka oOpaieHus: bup:keBbix oOnuranuii, TN ¥ €AMHUIA U3MEPEHUs
KOTOPOTO OIpeesieTcss DMUTEHTOM B Pemennn o mopsiake pacueTa JOMOTHUTEIHHOTO I0X0/1a.

[Topsinok onpenenenust PegepeHCHBIX 3HaUeHUH (B TOM YHCIIe TUTT KOTUPOBKH, BPEMSI, 10 COCTOSIHUIO Ha
KoTopoe ormpenensiercs PedepeHcHoe 3HaueHWe W T.A.) 3a KaKIbIA JeHb, Bxoasmuid B [lepumon
HaOII0JICHUS, OTIpeesieTcs: OMUTEHTOM B Pemiennn o mopsiike pacuera JOMOTHUTEIHHOTO 10X0/1a.

Pemienue o0 mnopsjake pacdera JONOJHUTENBHONO JOXO0Aa — OJHO WM HECKOJIBKO PpEIICHUH
YIIOJTHOMOYEHHOTO OpraHa WM YIMOJHOMOYEHHOIO JOJKHOCTHOIO JIMIla DMUTEHTA, TPUHUMAEMBIX B
OTHOIICHUU pa3Mepa (TopsiiKa OMpeIeIeHus pa3Mepa) JOMOTHUTENBHOTO 10X0a, YCIOBUS HAUUCICHUS
1 (WIH) BBITIIATHI JOTIOIHUTEIBLHOTO J10X0/1a TT0 bUP)KeBBIM 00T aIiusIM.

COoit 6upKK — O03HAYAET JTHO00E U3 CICAYIONUX OOCTOSTEIHCTB:

(a) wmammume B Jlaty omneHKW W (WJIM) B T€YCHHUE HE MEHEE IMOJIOBHHBI bupkeBbix aHeil B Ilepmon
HaOmoieHus: JI000TO COOBITHSI, HE SBISIONIETOCS BHEMIAHOBBIM 3aKpBITHEM, KOTOPOE TIO
3aKIIIOYCHNI0 PacyeTHOro areHTa HapymniaeT WiH 3aTpyJHSIET BO3MOXXKHOCTh YYaCTHHKOB PhIHKA B
I[EJIOM 3aKJII0YaTh CAENKU (WM TMOJydaTh JAHHBIE O KOTUPOBKax) ¢ PedepeHCHBIM akTHBOM Ha
[Ipumenumori bupke w (wim) 3akmoyaTh CACNKU (WM TONTy4YaTh JaHHBIE O KOTHPOBKAx) C
(BIOYEPCHBIMU, ONIMOHHBIMA WU WHBIMH CPOYHBIMH JOTOBOpaMH (KOHTpakTaMu), Oa3WCHBIM
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(6)

aKTUBOM KOTOpBIX siBisgeTcsi PedepeHCHBbIi aKTUB, Ha COOTBETCTBYIOLIEH bupixe CpouHbIX
KOHTPAKTOB;

[Tpumenumas bupska u (nau) Buprka cpodHbIX KOHTPAKTOB HE OTKPBIBACTCS IS TPOBECHUS TOPTOB
B PS)KMME OCHOBHBIX TOProB B J[aTy olleHKH U (WIIK) B TCYCHUE HE MEHEE MOJIOBUHBI BUPIKEBBIX THEH
B [lepron HabmroACHMS.

COoii_TOoproB — m000€ NPUOCTAHOBICHHE WM OrpaHHYEHHE TOProB PedepeHCHbIM aKTMBOM Ha
ITpumenumoit bupxe u (MaM) CPOUHBIMU JIOTOBOpaMHU (KOHTPAKTaMu), Oa3MCHBIM aKTHBOM KOTOPBIX
aBnsieTcs PedepeHcHbI akTHB, Ha bupke CpouHbIX KOHTpakToB, BBopuMmoe [Ipumenumoii bupxeii u
(unm) bupskell cpoYHBIX KOHTPAKTOB, HACTYIAIOLIEEe HE paHee OJHOIo yaca /10 HacTyluieHus Bpemenu
OLIEHKU W/WinM BpeMmeHu 3akpbITHS TOPrOB M SIBISIOLIEECS CYIIECTBEHHBIM JUIS LIEJIEW ONpe/ieieHus
PedepencHoro 3nauenus no oueHke PacuerHoro areHra.

CiusHue BaIIOTHl — IMPEKpallCHUEC CYIICCTBOBAHUSA OHHOI;'I W3 BaJIOT B BAIFOTHOM nmape€ 1 3aM€Ha €€ HHOM

BaJIIOTOM, HE sBisABIIEHCS OCHOBHON BaIOTOM WM AJBTEpHATUBHOW BaJIOTON 10 coObITHs CrusHUs
BaJIIOTHI.

Co0bITHE KOPPEKTUPOBKHU — HACTYIUIEHHE JIFOOOT0 U3 CIAEAYIOLUX COOBITUI B OTHOIIEHNU PedepencHoro

AKTHUBA, KOTOPLIC HACTYIIWJIK B NAaTy HadaJla pa3sMCIICHUA BI/Ip)KeBHX O6J'IPIF8.I.IPII>1 WJIN T10CJIC HEe:

(a)

(6)
(8)
(r)

()
(e)

()
©)

(n)
(x)
()
(M)
(H)
(0)

(m)

JleMuCTUHT;

N3menenue uctounuka PedepeHcHOro akTuBa;
N3menenue perynupoBaHus;

Koppekruposka AJIP u (vm) I'IP;
Hammmonanm3anms;

HenukBugHOCTS;

HecocTosaTenbHOCTB;

[Tornomenue nu6o [Tprobperenue no myonuyHoM odepre;
CoObITHE HapyILIEHUS PHIHKA;

CriennanbHOE COOBITHE KOPPEKTHPOBKHU;
Cy1iecTBEeHHOE U3MEHEHHE 00CTOSITENIbCTB;
Tpanchopmanus PedepencHoro aktuna;
IOpuanueckoe orpaHnyenue;

00CTOSITENTLCTBO, CYIIECTBEHHO BIIMSIOIIEE HA CTOUMOCTH | UTTOTETUYECKON CIIENKU XeKUPOBAHUS,
KoTopoe Pacu€THbIil areHT couTéT CyIeCTBEHHBIM, B Cily4ae, eciii PemenneM o mopsake pacdera
JOTIOJTHUTEIBHOTO 10X0/1a YCTAHOBJIEHA IPUMEHUMOCTh [ MIOTEeTUUECKOU CAENKN XeMKUPOBAHNUS,

pacmpesienieHre, BBIYCK WIM BbIIUIaTa B ¢GopMe AMBUACHIA OMHUTEHTOM AaKTHBa TEKYIIUM
BIajenbiiamMm PedepencHoro akTusa:

1) PedepencHoro akTuBa;

Il) Ipyrux akuuil WM WHBIX LEHHBIX Oymar, MpeIOCTaBISIOIIMX MPABO Ha TOIYYEHHE J0X0Ja
(TMBUACHAOB) OT DMUTEHTA aKTHBA;

lil)aKuil WM WHBIX IICHHBIX OyMar APYroro SMUTEHTa, IPUOOPETEHHBIX (MPSIMO MM KOCBEHHO)
OMUTEHTOM aKTHUBA B PE3YJIbTATC BBIACICHUA NUIINU aHaJOTUYHONI CACJIKH,
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IV) TIOOBIX IPYTUX LEHHBIX OyMar MJIM HHOTO UMYILECTBA, B KAXKIOM cllydae 0€3B03ME3THO JIM0O 3a
IUIaTy WIA WHOE BCTPEYHOE IMPEJOCTAaBICHHE, MEHBIIEE YeM Mpeolliaaromas ppIHOYHAs IIeHA
UMYILECTBA, PACIpENeNIIeMOro WM TMepelaHHOro B (GopMe IHBHICHIA, OINpEIelICHHAS
PacyerHbiM areHTOM;

(p) Tpu HAJIMYUU YTBEPKACHHOM DMUTECHTOM aKTUBA U (WJIM) SMUTEHTOM Ba30BbIX akiil TUBUICHTHOM
MOJINTUKHU — U3MEHEHHE TaHHOHW IUBHACHIHON MOJIUTUKY;

(c) mpu OTCYTCTBUU YTBEPKIACHHOW OMHTEHTOM aKkTMBa U (WJIM) SMHUTEHTOM ba3oBbIX aKIuii
JUBUJICHTHOM MOJUTUKU YTBEPKJI€HHE (IPUHATHE) COOTBETCTBYIOIICH TMBHUICHIHON TOJIUTHKHY;

(T) BBITYCK DMHUTEHTOM aKTHBA OINIIMOHOB, B COOTBETCTBUHU C KOTOPBHIMH 1LI€HA Pa3MELIECHUs aKIHil BO
UCIOJIHEHUE TPEeOOBAHUHN MO OMIIMOHAM DMHUTEHTA aKTHBA HIKE 03KUJAeMOU PHIHOYHOM CTOMMOCTH
TaKuX akKIUH, ONpeIeICHHON PacueTHBIM areHToM;

(y) pacmpenenenue B oTHoleHMH ba3oBbIX aklnii UMYyIIECTBa, KpOME JIEHEKHBIX CPEACTB, aKLIUN WU
MpaB, OTHOCAIIUXCS K JTIOOBIM ba30BbIM akIusaM, TEKYIIUM BiaaenbliaM ba3oBbIX akiuii;

() BO3HUKHOBEHHE CUTYyallUW, MPU KOTOPOH B pe3yibTaTe KaKOro-inbo COOBITHSA y aKLHOHEPOB
ba3oBbIX akmnuii cHIkaeTcs 0o0beM IpaB JIMOO ToI0cOB MO0 ba3oBbIM aKIUsAM, U OHU 3aKITIOUMIIH
MEXIy cOOOH corjamieHrne, KOTOpoe MPEeInoiaraeT JOTMOJHUTESIBHYIO SMUCCUIO aKIUH AMHUTCHTA
bazoBbIX akimil MO IEHE HUXKE UX OXKUJIAEMON PBIHOYHOW CTOMMOCTH, OIpEeIeHHON PacueTHhIM
areHTOM, B LIEJIIX BOCIIOJHEHUS X YTPAUYCHHBIX IIpaB no ba3oBbIM akusIM;

(X) BBIKYITI DMUTEHTOM aKTHBA WiH, eciii PedepercHbM aktuBoMm siBisiercst I'IP ninm AJIP, smurenToM
ba30BbIX aKkIMi COOTBETCTBYIOLIMX aKIMi IO CTOUMOCTH, KOTOpas, 10 MHEHHIO PacueTHOro areHTa,
SIBJISIETCS 3aBBILICHHOM.

B cnywae ecin B PemieHunm o mopsake pacdera JONOJHUTENBHOTO JOXO0Ja OIPEAEIEHO HECKOJBKO
Pedepencusix aktuBoB (Kop3una), CoObITHE KOPPEKTUPOBKH CUNTAETCS] HACTYIUBIIUM, €CIIH JII000€ U3
yKa3aHHbBIX BbIIIE COOBITUN HACTYNUJIO B OTHOLIEHHUHU J1t000ro PedepeHcHOro akTuBa, BKIOYEHHOTO B
Kop3zuny.

Hactynnenne CoObITHS KOPpEeKTUPOBKHU omnpezenseT PacyeTHbIN areHt, AeWcTBYs JOOPOCOBECTHO U
KOMMep4ecKd 000CHOBaHHO.

CoObITHe HapyIIIeHHs] phIHKA — JTF000€ U3 CIEAYIOIINX COOBITHH, AefCTBUE KOTOPBIX POaoJKaeTcs boiee
BOCHMHU TOCJI€I0BAaTENIbHBIX Pa00UYMX AHEH:

1) Cooii Topros;
2) Cooit Oupxw;
3) BHemnaHOBOE 3aKpBITHE.

CroenuanbHoe COOBITHE KOPPEKTUPOBKHU — JI000€ U3 COOBITUI B OTHOLIEHWU PedepeHCHbIX aKTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHoro akTrBa, a MUMEHHO:

e B ciuy4yae eciau PedepeHCHBIM akTUBOM siBIsieTcs WHIAEKC, CrenualbHbIM COOBITHEM
KOPPEKTUPOBKH siBIsieTcs Hapyienue nnuexca;

e B ciyuae ecnu PedepercHsim aktuBoM siBisieTcst maili ETF wnm maBectuninonnsiil nait [T,
CrienmanbHbIM  COOBITHEM KOpPpEeKTUpOBKH sBisiercs Hapymenue ¢onna. Ilait ETF u
nHBecTUIIMOHHBIN nail [IMD panee u najiee COBMECTHO UMEHYIOTCS «Han»;

e B ciyuyae ecnd PedepeHCHBIM aKTHBOM SBIAETCS OAMH MJIM HECKOJIBKO TOBAapOB, H/WIU
NPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB HA TOBApHI, W/MJIM TOBAPHBIX WHICKCOB, H/WIIH
TOBAPHBIX CTPATETWil, OCHOBAHHBIX HA II€HAaX TOBAapOB WM HPOM3BOJHBIX (PMHAHCOBBIX
MHCTPYMEHTaxX Ha ToBaphl, CHenuaibHBIM COOBITHEM KOPPEKTUPOBKH siBIsieTcs HapyiieHue
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TOBapa;

e B cimyuae ecnu PedepencHbiM aktuBoM siBisiercs (CraBka, CHenuanbHBIM COOBITHEM
KOPPEKTUPOBKH sABisieTcst Hapyenue crtaBku;

e B ciydae ecnu PedepeHCHbIM aKTHBOM sBIsieTcsl BaimioTa, CrenuanbHBIM COOBITHEM
KOPPEKTUPOBKHU siBiIgeTcs HapyiieHnue BantoThl;

e B ciyuae eciu PehepeHCHBIM aKTUBOM SIBJISIETCS BJIIOTHAS 11apa, TO €CTh 3HAYeHHE OOMEHHOTO
Kypca BaJIIOT, BBIPQ)KEHHOE B €IMHULIAX 0JJHOM BamtoThl («OCHOBHAs BaJIIOTa») 32 OJHY €IUHULLY
Ipyroil BamroThl («AJIbTepHAaTHBHAs BaitoTa»), CreuualbHbIM COOBITUEM KOPPEKTHUPOBKU
SIBIISIETCS JTIOO0E M3 CIICAYIOIMUX COOBITHH:

—  MHOXEeCTBEHHOCTb BaJIFOTHBIX KYPCOB;
—  Crnusguue BaJrOTHL.

CroHcop MHJAEKCA — JIMIO0, OCYILICCTBIIAIOIICE pacyeT H/Uin Hy@]’lHKaHI/IIO HHACKCA, OIPCACIICHHOIO B
Pemenun o MOpAAKE pacueTa JOIOJIHUTCIBHOI0O J0X0Aa B KAYCCTBE Pe(bepeHCHoro aKTHBa.

CraBka — IMPOUCHTHAsA CTaBKa, BKIIXOYasA ITIOKAa3aTCIN I/IH(I)J'IHI_[I/II/I W UHBIC MHAWKATOPLI, BBIPAKACMbBIC B
INpOHCHTAaxX W 3aBUCAIIUE OT BPCMCHH IIPpHU HUX PACUCTC, OIMPCACICHHAA B Pemenun o MMOpAAKE pacycTa
JOIIOJIHUTCIIBHOT'O 10X04a B KAYCCTBE Pe(bepeHCHOFO aKTHBa.

CylliecTBeHHOE U3MEHEHHE OOCTOSTENbCTB — HACTYIUIEHHE COOBITUH, KOTOpPBIE HE 3aBHCAT OT BOJHU
OMUTEHTa W SIBISIOTCS YPE3BBIYAMHBIMU H/WIIM HEMPEAOTBPATHMBIMU B CIIOKUBIIUXCS YCIOBUSX,
BKJIIOYAsi, HO HE OIPaHUYHUBAsICh, CIEAYIONINE 00CTOSATENbCTBA: 0OBABICHUE BOWHBI, (PakTHUECKas BOHHA
Wi (PaKTHICCKUE BOCHHBIC JICWCTBHS, TPaXKIAHCKWE BOJHCHHUS, SIUIACMHS; OJioKama, 3mbapro;
3eMJIeTpsCeHre, HaBOJAHEHHE, TEXHOTEHHAs KaTacTpoda, moxap WK APyrue CTUXUITHBIE OeICTBUS, U B
pe3yibTaTe HACTYIUICHHS KOTOPBIX st OMUTEHTA U/Win [loTeHIIMaIbHBIX KOHTPAreHTOB 110 XEIXKY CTaJIO
HEBO3MOXKHBIM HCTIOJTHEHHE 00513aTeNbCTB M0 brpkeBbIM o0muranusM (B OTHOIMIEHUH DMHUTEHTA) W/HITU
['mmoreTnyeckuM creyikaM XeKUPOBAHMS, a B OTHOIIECHUHU [IO0TEHIIMaNbHBIX KOHTPAr€HTOB MO XEIKY
cTamo Obl HEBO3MOXXHBIM, eciau Obl [HWmoreTHdeckas chenka XeIKUpOBaHHUS Oblna (PakTUUECKH
3aKJII0UCHA.

Tpancdopmarus PedepeHcHOro aktuBa — m060e U3 cOOBITUN B OTHOLIEHWH PedepeHCHbIX aKTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHoro aktrBa, a MUMEHHO:

1) st Axumid:

(a) M3MeHeHWe HOMHMHAJIBHOW CTOMMOCTH W/WIM KOJWYECTBA HAXOSAIIETOCS B  OOpalleHuu
PedepencHoro akTuBa 06€3 U3MEHEHUs BETUYMHBI aKIMOHEPHOTO KaluTajaa, B TOM yucie B (opme
npoOsieHusl, KOHCONMJAIMU WM KoHBepTanuu PedepeHcHoro aktuBa (KpoMe cCiydaeB, Korja
KOHBEpTalMsl ABIsETCS pe3yapTaToM [loriomenns), KOTOpoe IPUBENIO WA MOXKET IPUBECTH K TOMY,
yTOo Ha ueHy PedepeHcHoro aktuBa OyAyT OKa3blBaTh BIUSHUE HEPHIHOYHBIE (AKTOPHI,
BO3HUKHOBEHHUE KOTOPBIX HEJIb3s OBLIO MPeBUICTh U MPEJCcKa3aTh Ha JaTy pa3MmeleHus bupikeBbix
oOiuranuii 1 BOSHUKHOBEHHE KOTOPBIX HE 3aBUCUT OT BOJIM DMUTEHTa U/uiau PacueTHoro areHra;

(0) oOBsiBIEHUE BHEOUEPETHBIX TUBUICHIOB;
2) 7S BaNIOTHI

JICHOMUHAIUs (M3MEHEeHHE HapUIaTeIbHOW CTOMMOCTH JICHEKHBIX 3HAKOB) JIF000# U3 BATIOT B BAJIFOTHOMN
mape, K KOTOpod umeeT TpuBs3KYy PedepeHcHbI akTuB, MO0 CTAaHAAPTHBIX EIUHUIl, B KOTOPBIX
BBIPAYKAETCsl COOTHOLLICHUE BAJIFOT B TAKOW BaJIIOTHOM Mape;

3) I TOBApOB:

HU3MEHCHUC CIUMHHNI U3MCPCHUA CTOMMOCTHU TOBapa UJIn crocoba BBIPpaKCHUS LICHBI.
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ITpu sToM k TpaHchopmanuu aKTHBa HE OTHOCHUTCSI COOBITHE, ONMCAHHOE B MOAINYHKTE (a) MyHKTa 1)
BBIILIE, €CIU B pe3yJbTaTe€ YKa3aHHOIO COOBITHS HPOM3BOIUTCS COpa3MepHOe Hu3MeHeHue LleHsl
PedepencHoro aktuBa B JaTy Hauana pa3MelieHUs BupxeBbIx oOiuranuii myreM peTpoCreKTHBHOMN
koppektupoBku [Ipumennmoii bupsxkeii Llensl PepepencHoro akTusa.

[lena — PedepencHoe 3naueHue, mpeacrapisioniee coboi abCONMIOTHOE 3HAYEHHUE IEHBI (KOTUPOBKH)
Pedepencnoro aktusa, onpezaensemoe 1o nanubiM [Ipumenumoii bupxu, ecnu nHOe HE yKa3aHO HUXKE.

B cinydae nHeBo3MmoxHOCTH omnpenenuth Lleny kakoro-nubo PedepeHcHoro axtuBa B CBS3H C
HEBO3MOXXHOCTBIO  OMpeAeNuTh IieHy (KOTHpOBKY) PedepeHcHoro aktuBa I1ieHa (KOTHPOBKA)
Pedepencuoro axtuBa ompenensercs PacdueTHbIM areHTOM B TOPSAJKE, YCTaHABIMBAEMOM
YIOJIHOMOYEHHBIM OpraHOM (MJIM YIOJHOMOYEHHBIM JIOJHDKHOCTHBIM JIMIIOM) DMUTEHTa B Pemenun o
MOPSAJIKE pacyeTa TOMOIHUTENBLHOTO JI0X0/1a IO JaThl Hauaja pa3MenieHus: bupkeBbix oOauranui.

B cnyuae nHactymnenuss CoObiTus koppekTHpoBku lLlena ompexpensiercss ¢ yuéToM KOPPEKTHPOBOK,
[IPOU3BOIUMBIX PaCUETHBIM areHTOM B COOTBETCTBUU C ITYHKTOM 12.2 PerieHus o BBITYCKE.

OMUTEHT aKTHBa — JIMLO, BBINyCTHBIIEe M (MJIM) SMUTHPOBABIIEE LEHHYIO Oymary, sBISIOLIYIOCS
PedepencHBIM aKTHBOM.

IOpunnyeckoe orpaHudeHue — 0OCTOSITEIHCTBO, CBHIETEIBCTBYIONIEE O ACHCTBUSX TOCYNAPCTBEHHBIX
OpPraHoB, CIOCOOHBIX BOCIPEMSITCTBOBATh HCIOJHEHHIO 00s3aTelbCTB OMMTEHTa 1O bupkeBbiM
o0nuranysaM, CyIIECTBYIOUIMX WM MOTEHIMAJIbHBIX O00S3aTeNbCTB DMHUTEHTa M (WiIM) J000T0 U3
[ToreHManbHBIX KOHTpPareHTOB IO Xemky (Jroboro u3 JlunepoB-opueHTupoB) no ['unorermueckoil
CHEJIKE XEIDKUPOBaHUS (€CJIM Takasi CAENKa 3aKIF0YeHa (MMEET MECTO), WIIH €Clid Obl Takas cleiKa Oblia
3aKJII0OYEHa Ha MOMEHT MCIIOJHEHHMS COOTBETCTBYIOLIET0 OOCTOATENbCTBA), BbIpaXarolleecs B
CIIETYIOILIEM:

(a) MPHUHATHEC UK U3MCHCHUC KaKoT0-JIN00 MPUMCHUMOT'O 3aKOHA UJIM HHOT'O HOPMATHBHOTI'O IIPaBOBOT'O
aKTa (B TOM 4YHCJIC HAJIOT'OBOI'O SaKOHOI[aTeJ'ILCTBa), NN

(6) m3manne HOBOW OQUIMATHLHON MPABOBOM MO3UIMHU (T.€. TPABOBOM TMO3UIMH, HWMEIOIIEH
00111e00s13aTebHYI0 CUITY, U (MJIM) 00S3aTeNbHYI0 CHIIY JJIsi CYJOB WM MPaBONPUMEHHUTEIbHBIX
OpPraHOB COOTBETCTBYIOIIETO TOCYIapCTBA), B TOM YUCIIEC TOJKOBAHUS UM U3MEHEHHSI B TOTKOBAHUU
KaKUM-THOO CyZIOM, TPETEHCKUM CYJOM WJIM PEryJupyloIMUM OpraHoM, 00JIaJaroium
COOTBETCTBYIOIIMMH MTOJTHOMOYHUSIMH, KAKOTO-THO0 MPUMEHHUMOT0 3aKOHA I HHOT'O HOPMATUBHOTO
MIPaBOBOI0 aKTa (BKJIOYasi II000€ Takoe JAeWCTBHE, OCYILECTBICHHOE HAJIOTOBBIMU OpraHaMHu),

U BJIEKYyIIEee T000€ U3 CIEAYIONUX MOCIECTBU:

(1) ropummyeckyro HEBO3MOXKHOCTh DMHUTEHTA OBITh IMUTECHTOM BHPXKEBBIX OOJIHTaINid, OCYIIECTBIISAThH
MIaTe XM 10 bupkeBbiM oburanusm, noramars bupskeBpie 00Mranyu, B TOM YHCIIe B PE3YJIbTAaTe
TIPUHSTHSI WK U3MEHEHUS KaKOT0-THO0 MPUMEHUMOT0 3aKOHA UM MHOTO HOPMAaTUBHOTO MTPABOBOTO
aKTa, uin

(2) ropuanmveckyro HEBO3MOXKHOCTh IMHUTEHTa U (WiH) J1t000ro u3 [ToTeHIMATBHBIX KOHTPAreHTORB I10
xelky (Jro0oro u3 J{nnepoB-opueHTUPOB) 1o I MoTEeTHUECKON ClIeNKe XePKUPOBAaHUS UMETh IpaBa
1 (W1n) HecTH 00s13aHHOCTH (B YaCTHOCTH, MO MPUHATHIO WM COBEPIIEHUIO TUIATEXeil) 1Mo clieKe ¢
PedepeHcHBIM aKTHBOM (B TOM 4HCIie 00S3aHHOCTU MO [ MMOTETHYECKOH cleNKke XePKUPOBAaHUS U
(unn) Mo MpUOOPETEHUIO WK OTUYXKACHHUIO PedepeHcHOro akTuBa).

ETF — unoctpanHblii OMpKeBOi MHBECTUIIMOHHBIN (OHI.
Wuble cBeneHMs, MoUIexkKalie yKa3aH|Io B HACTOSIIEM IIYHKTE, MpUBeIeHbI B IyHKTE 9.3 IIporpaMMel.

5.5. llopaooxk u cpok eviniamul 00xX00a noO 00IUZAUUAM

A) Kynounwtit 00x00
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Brimiara kynmoHHOTO 10X0/Aa 10 bupykeBbIM 0OIUTALUSIM TPOU3BOAUTCS JCHEKHBIMH CPEICTBAMHU
B POCCHICKHX PYOJIsIX B O€3HATMYHOM TMOPSIIKE.

KyrnoHHBI 10X0[ 32 COOTBETCTBYIOIUMN KYIIOHHBIA IIEPUOJ BBIIUIAYMBACTCS B JaTy OKOHYAHMS
COOTBETCTBYIOILEr0 KyIIOHHOro nepuoza. [lopsanok onpeneneHns qaTsl OKOHYaHUS KaXA0r0 KYIIOHHOTO
nepuo/ia mo bupxeBsIM 00IUTanusaM yKkazaH B IyHKTe 5.4 HacTosmero Pemenus o BbIITyCKe.

KymonHsIil 7ox0a 1o Hepa3MenieHHbIM brpikeBbIM 00IUTanusM Uin 1mo bupkeBsiM oO0IUTamusm,
nepeBe/ieHHbIM Ha cueT DmuTeHTa B HP/I, He HauucnsieTcs U He BBIILJIAUMBACTCSI.

b) /lonoanumenvustii 00x00

Beinnara [0MoaHUTENBHOTO 10XO0Aa IO bBupkeBbIM OOIMranusM IPOU3BOAUTCS JEHEXKHBIMU
CpeACTBaMU B POCCUICKUX PYOJIsIX B OE3HATMYHOM MOPSIIIKE.

I[OHOJ'IHHTCJ'IBHBI?I J0XO0/J 3a COOTBCTCTBYIOH_[I/Iﬁ Nnepruoa JOIMOJTHUTEILHOI'O 10X0Aa BhIIIJIAYNBACTCA
B 1aTy OKOHYaHHA COOTBCTCTBYIOLICTO MEpHOAa JOIMOJIHUTCIBHOI'O JOX0A4a.

I[OHOJ'IHI/ITGJ'ILHHﬁ J0X04 II0 HEPasMCUICHHBIM BI/Ip)KCBBIM O6J'II/II‘aI_[I/I$IM nin 110 BI/Ip)KeBLIM
O6JII/IFaIlI/I$IM, MNEPCBCACHHBIM Ha CUCT OMHTEHTA B HPI[, HC HAYUCIIACTCA U HC BBIIIJIIAYUBACTCA.

Hopaook evinnamsl 00x00a no odIUZAUUAM, 8 MOM UHUCIE NOPAOOK @bvlniamul (nepeoavu)
00x00a no 001uauUAM 6 HEOEHENCHOUL (hopme 6 ciiyuae, eciu nO OOAULAUUAM NPEOYCMAMPUBACHICA
00x00 6 HedeHexdcHoU ¢hopme: bupxeBble oOIUranMu SBISIOTCS IEHHBIMA OyMaramMu C
LEHTPATN30BaHHBIM yYETOM TIPaB.

DMHTEHT HUCIOIHAET 00SI3aHHOCTH IO OCYHICCTBJICHHUIO BBIILJIAT 110 LHCHHBIM 6YM8.F8.M, IIpaBa Ha
KOTOPBIC YUYHUTBIBAIOTCA JACTIO3UTAPHUCM, IIYTCM HNCPCHHUCICHHA ACHCKHBIX CPCACTB JACIIO3UTAPHIO,
OCYHICCTBIIAOLICMY I_ICHTpaJ'II/ISOBaHHHﬁ YUYCT IIpaB Ha BI/Ip)KeBbIe O6JII/IFaL[I/II/I.

YKa3aHHaﬁ O6$I33HHOCTI) CUHUTACTCA HCHOHHGHHOfI 3MI/ITCHTOM C daThI HOCTYHJIGHI/IFI JCHCXKHBIX
CPEICTB Ha CYeT JEMO3UTapHsi, OCYIIECTBISIONIETO IIEHTPAIM30BAHHBIN yueT mpaB Ha bupxessie
o0uTranum.

Bnagenwsipt bupikeBpix oOnuranuii ¥ WHBIE JIMIA, OCYIIECTBIISIIOIINE B COOTBETCTBUU C
(dhenepalbHBIMU 3aKOHAMH TIpaBa 1Mo bUP KeBBIM 00JIUTAIIMSAM, TIONYYAIOT IPUIUTAIONTUECS UM JICHEKHBIC
BBITUIATHI IO BUpKeBbIM OOMUTALIMSIM Yepe3 IeMOo3UTapuid, OCYIIECTBISIOMNN YUeT nmpaB Ha bupkeBbie
oOnuraIuu, eMOHEHTaMU KOTOPOTO OHU SBISIOTCS. JIJIs TOJTydeHus BBIIIAT MO0 bupkeBbIM 00uranusm
yKa3aHHBIE JIMIIA JOJDKHBI UMETh OAaHKOBCKHIA CUET B POCCUUCKUX PYOJISIX, OTKPBIBAEMBI B KPEAUTHOM
OpraHu3aIy.

[Tepenaya neHEXHBIX BBIIIAT B CUET BBIILJIATHI 10X0/1a 0 brp keBbIM 00IMranusM ocyIecTBIseTcs
JIEMIO3UTAPUEM B COOTBETCTBUU C MOPSAIKOM, IPEIYCMOTPEHHBIM cTaThel 8.7. denepalbHOTO 3aKOHA OT
22.04.1996 N 39-@3 "O pblHKE IIeHHBIX Oymar", ¢ 0COOEHHOCTSAMHU B 3aBUCHMOCTH OT crocoba yuera
MpaB Ha OOJIUTAIUH.

Ecnu nmara BeIiaTa KymoOHHOTO JI0XOJAa WJIM JlaTa BBIIUIAThI JOMOJHUTEIBHOTO JI0XO0Ja IO
bupxeBbIM 00HTanusM MPUXOTUTCS HA HEPAOOUNi Mpa3THUYHBIN WU BBIXOIHOW JI€Hb, HE3aBUCHUMO OT
TOTO, OY/IET JIN 3TO TOCYAAPCTBEHHBIN BBIXOAHOW JICHb WJIM BBIXOJTHOM JI€HB VISl PACUETHBIX OTEpAIlHii,
TO TEPEUMCICHHE HaNeXalleld CyMMBbI MPOU3BOJUTCS B TEPBBIA pabouyuil JIeHb, CIHEAYIOUIUN 3a
HepabOYMM TIpa3HUYHBIM WJIA BBIXOJHBIM AHeM. Bramenen bupskeBpix oOnuramuii He MMeeT IpaBa
TpeOOBaTh HAYUCIICHUS TIPOIIEHTOB MJIM KaKOW-THO0 HHOW KOMIIEHCAIIUH 3 TaKyI0 3a/IEPKKY B IIIATEKE.

5.6. ITops0ok u ycnoeus 00cpouno2o nozawieHus 00auzayuil

[TpenycMoTpeHa BO3MOKHOCTh IOCPOYHOTO MoranieHus: bupkeBbIx o0auranuii mo TpedOBaHUIO UX
BJIQ/IETIBIEB U TI0 YCMOTPEHUIO DMUTEHTA.

WHble cBefeHus, moaNexalile yka3aHuio B HACTOAILEM ITyHKTE, TpUBeaeHbI B 1. 9.5 [IporpaMMel.
1) locpounoe nozawenue oupsicesvlx oduzauuit no mpetosanuio 6,1a0e1byes

[TpenycMoTpeHa BO3MOKHOCTD JOCPOYHOT0 MorameHust bupskeBbix obnuraiuii mo TpeGoBaHUIO UX
BJIAJIEIbIIEB B COOTBETCTBHH C 1. 9.5.1 IIporpammsi.
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TpeboBanue (3asBJIeHHE) O IOCPOUYHOM IIOTANICHUM BUPKEBBIX OOMUTAIUil HANpaBIsSETCA IO
MpaBuiiaM, yCTaHOBJIEHHBIM 3aKOHOIaTeNIbcTBOM Poccuiickoil denepanum.

Jlumo, ocymlecTBISIONIEE MpaBa IO ILIEHHBIM OyMaramM, €CilM €ro ImpaBa Ha IICHHble Oymaru
YUHUTBIBAKOTCS HOMHHAJIBHBIM J€PKATEI€M, UHOCTPAHHBIM HOMHWHAJIBHBIM JEpKaTeIeM, HHOCTPAHHON
opraHu3zaiyei, UMeroleH MpaBo B COOTBETCTBUU C €€ JIMYHBIM 3aKOHOM OCYILECTBIIATh YUET U MEePEX0/l
IpaB Ha LIEHHbIE OyMaru, WM JIMIIOM, OCYIIECTBIISIONIMM IIEHTPAIM30BAHHBIN y4eT MpaB Ha IICHHbIE
Oymarm, peaqu3yeT MpaBo TpeOOBATh MOTANICHUS MPUHAICKAIIUX €My IEHHBIX Oymar myTeM JIaqu
yKa3aHui (MHCTPYKIMI) TaKUM OpraHU3aIUsIM.

Co nus nonyuenuss HPJl win HomMuHanbHBIM AepxkaTesneM bupskeBbix oOiMranuii OT Biajesbla
buprkeBpIx oOnuranuii ykazanus (MHCTPYKIIMH) O TIPEIbBICHUH TpeOOBaHUSA O JOCPOYHOM IOTAIICHUH
bupxeBbix obnuranuii u 10 AHS BHeceHus mo cyery HPJl unm HOMUHAIBHOTO AepiKaTens 3aIrucei,
CBS3aHHBIX C TAaKUM JOCPOYHBIM IOTAIICHUEM, JUOO 110 JHS TOJy4eHHS WHGOpMaruu 00 OT3hIBE
BIIQJICTIBIIEM CBOETO TpeOOBaHUS BIAJENEI] HE BIPaBE PACIOPSIKATHCA BUpKEBBIMH OONHTranusMu,
MIPEABSIBICHHBIME ISl JOCPOYHOTO MOTAIICHHS, B TOM YHCJIE MepeaBaTh UX B 3aJI0T JUOO OOpEMEHSTh
npyrumu cnocodamu, o ueM HPJl u HoMuHanbHBIN gepxkaTeib 0€3 Mopy4eHHsl BJIaAebla BHOCAT 3alIUCh
00 YCTaHOBJICHHH 3TOTO OTPaHUYEHHUS IO CUYETy, Ha KOTOPOM YUMUTBHIBAIOTCS €ro mpaBa Ha bupixkesbie
o0JIMTraIum.

Bnaz[em,um " HWHBIC JINIIA, OCYHICCTBIIAIONUE B COOTBETCTBUU C Q)eﬂepaHbeIMI/I 3dKOHAaMM IIpaBa
10 BI/Ip)KeBbIM O6JII/IFaIII/I$IM, MMOJIYHaroT NpUYHUTAOIHUECA UM ACHCKHBIC BBIILIATBHI B CHET JOCPOYHOI'O
noramcHusa BI/Ip)KeBbIX O6J'IHFEII.[PII>1 qcpe3 ,Z[CHO3I/IT3.pI/II7I, OCYH.I@CTBJ'IHIOH_[I/II‘/'I YUYC€T IIpaB Ha LCHHBIC
6YMaFI/I, ACIIOHCHTAMH KOTOPOI'O OHU ABJIAKOTCA.

OMUTEHT UCHOJHAET O053aHHOCTh 110 OCYIIECTBICHUIO JEHEXKHBIX BBIIJIAT B CYET JOCPOYHOTO
noranieHusi bupkeBbIX oOaurauuii mnyreMm nepeducieHus AeHexHbIXx cpencts HPJ. Vkazannas

O6$I3aHHOCTL CYUTAETCH WMCIOJHEHHOU DMHUTEHTOM C AAaThbl NMOCTYINICHUS ACHCKHBIX CPECACTB Ha CUCT
HP/I.

Jocpounoe noramenue bupxkeBbix oOuranuii MpoOU3BOANUTCS JEHEKHBIMHU CPEICTBAMHU B PYOIIsIX
Poccuiickoit @enepanuu B 0e3HATUYHOM HOPSIKE.

PemenneM o0 BBIMYCKE HE NPELYCMOTPEHA BBIIUIATA JAOINOIHUTENBHOIO J0XOAAa K CTOMMOCTH
JIOCPOYHOTO TorameHusi bupkeBbix obnuranuii mo TpeboBaHUIO UX BIAAETbIEB (Kak OH ONpeaenéH B
nyHkre 5.4 nacrosimero Pemienust o Bbimycke). Bo u30ekaHue COMHEHHMH B ciydae, €CITM JaTa
JOCPOYHOTrO rnorameHus: bupskeBbix o0nuranuil COBNagaeT ¢ 1aToil, B KOTOPYIO 0JIKEH ObITh BBIILIAUYEH
JOMOJTHUTENBHBIN JOXO0A B COOTBETCTBUU C M. 5.5 HacTosero Pemenus o BbITyCKe, JOMOJHUTEIbHBIN
JI0X0J1 K CTOMMOCTH JIOCPOYHOTO MoraiieHus: bup)keBbix obnuranuii He MOAJEXKUT yIjiaTe.

WHble cBefeHUS O TMOPAJIKE W YCIOBUSAX JOCPOYHOrO MoramieHusi bupkeBplx oOmuranuii mo
TpeOOBaHUIO UX BIIAJIENIbLIEB MTPUBEAEHHI B 11. 9.5.1 [IporpamMmel.

JlomonHUTENBHBIE CTyYyau JOCPOYHOTO ToOTalieHus bupikeBbIX oOnMranuii mo TpeOOBaHUIO HX
BJIQ/IETIBLIEB HE MPEAYCMOTPEHBI.

2) [locpounoe nocawenue 6upiHceswvlx 00auzayuii N0 yCMOMPEHUI0 IMUMEHma

[IpenycMoTpeHa  BO3MOXKHOCTH  JOCPOYHOTO  TIOoramieHuss  bBupkeBpIx — oOmuramuii 1o
YCMOTPEHUIO DMUTEHTA B COOTBETCTBUH C 1. 9.5.2 TIporpamMmsl.

JlocpouHoe norarieHue (4acTUYHOE J0CPOYHOE noramieHue) bupxeBbix o0nuranuii npou3BOAUTCS
JICHEeXKHBIMH CpeJcTBaMU B pyOssix Poccuiickoii @enepanuu B 0€3HAINYHOM MOPSIIKE.

B cnydae npuHATHS DMUTEHTOM PEIICHUS O 803MOMCHOCMU JTOCPOYHOIO MOTAIIeHUsT BbupkeBbIx
o0uraIuil Mo yCMOTpeHII0 DMUTEHTA B COOTBETCTBUH ¢ 1. 9.5.2.1 [Iporpammel, Pemenue o tocpounom
MOTaIIeHUH TPUHUMACTCS ¥ ITyOJIMKYeTCs 0 1aThl Havasla pa3MelnieHus: bupkeBbIx oOnmuramuii 1 MOKET
COZIepKaTh YCJIOBHE O TOM, YTO JOCPOYHOE IMOramieHue bupikeBbIX oOnuramuié Mo YCMOTPEHHUIO
DOMmuTeHTa OyIeT OCYIISCTBICHO B ciiydae, eciu 3a 5 (marh) paboumx IHEH 10 JaThl OKOHYAHHUS
OTIPEICTICHHOTO B TAKOM PEIICHUH KYTIOHHOTO Ieproja nocturaetcst bapeep noramenus (nanee — «/lata
OIIEHKH).
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Pacu€rnplii areHT B TeueHue 2 (AByX) pabouux AHEW C Kaxmod [laTbl OICHKU Ompesernser
JOCTHKEHHE WIM HEeIOCTH)KEHHE Ha COOTBETCTBYIOLIyI0 Aary bapbepa moramenus u nepenaér 3Ty
uHpOpMaLHI0 DMUTEHTY.

Hndopmanus o noctuxenne baprepa noramienust packpbiBaeTcsi OMUTEHTOM B (popMe COOOIICHHS
O CYIIECTBEHHOM (JaKTe B CIICIYIOIINE CPOKHU C JaThl MOJy4eHUs: DMHUTEHTOM OT PacueTHoro areHTa
yBeZIOMJICHHS O AoCTHxKeHuH bapbepa morameHus:

- B Jlente HoBOCTEH — He no3nHee 1 (OnHoro) aus;
- Ha cTpaHulle B cetd MHTepHeT — He no3aHee 2 (/[Byx) nHei.

[Tpu 3TOM IyOIHMKAIUs HA CTPAHMIIE B CeTH MHTEpHET ocylIecTBIseTCs mocie myoauKkanuu B JlenTe
HOBOCTEH.

Bo wus3bexanne coMmHeHuil omyOnMkKoBaHHOE PemieHue O JOCPOYHOM MMOTAIIEHUH MOXKET
IpelycMaTpuBaTh JAOCPOYHOE MorarieHne bupikeBpix oOnuranuii mo ycMOTpEeHHI0O DMHUTEHTa B JaTy
OKOHYAHUS OIPEAEIECHHOIO0 B TAKOM PELIEHUU KYINOHHOI'O MEepHO0/ia BHE 3aBUCUMOCTH OT JOCTHIKECHUS
baprepa noramienus.

B cayuae ocymiecTBieHHS JOCPOYHOTO TOTAIIEHUS (YaCTUYHOTO JIOCPOYHOTO TOTAIICHUS )
Bup:xeBbIx 00nuranuii Mo ycMOTPEHHIO SMUTEHTA MIPEAYCMOTPEHA BhITLIATa TONOJHUTEIBHOTO J10X0/1a K
CTOMMOCTH JIOCPOYHOTO (YaCTHYHOTO JOCPOYHOT0) IOrameHus bupkeBpix oOiuranuii (Kak OH
ompenenéH B nyHkTe 5.4 wHactosmero Pemenus o Beimycke). Croco6 (dopmyna) pacuera
JOMOJTHUTEIBHOTO JI0X0/1a B CIIydae OCYIIECTBICHUS JOCPOYHOTO MOTAIIEHUS (YaCTUYHOTO JOCPOYHOTO
noramieHusi) OyJIeT ompeieNieH pelleHueM OMUTEHTa O pa3Mmepe (TOPSAOK OIpeneieHHs pa3mepa)
JOTOJHUTEIBHOTO goxoa (Pemennem o mopsijike pacuera JOMOJIHUTEIBHOTO J0X0/1a).

JlononHuTenpHBIE CIy4au IOCPOYHOIO IIOTAIIEHHs II0 YCMOTPEHHIO OMHUTEHTA, K Cllydasm,
YKa3aHHbIM B yHKTe 9.5.2 [IporpaMMsl, He yCTaHOBJIEHBI.

Wuble cBeneHUs O TOPSIKE M YCIOBHUSIX JIOCPOYHOTO TMOTalIeHHs BUp:KeBbIX oOnHranmuili mo
YCMOTPEHHIO IMUTEHTA MPUBEACHBI B 11. 9.5.2 TIporpamMmel.

5.7. Céedenusn o nnameicnvix azenmax no o01uzauusm

[TnaTexxHsbiii areHT 1o bupkeBpiM oOnHranusmM He npuBiekaercs. [loramenne u BoIMIaTa J0X0/10B
o bupikeBbIM 006UTaMSAM OCYIIECTBISIOTCS DMUTEHTOM CAMOCTOATEIBHO.

ODMHUTEHT MOKET Ha3HAYATh IUIATEKHBIX ar€HTOB U OTMEHATEH TaKHUE Ha3HAUEHUS:

® [IpU OCYIIECTBIEHUHU JOCPOYHOIO MorameHus bupkeBbIX obOmuranuii mno TpeOOBaHMIO HMX
BJIAJIETBLEB B COOTBETCTBUH C II. 9.5.1 IIporpammsr;

e [IpU OCYLIECTBICHMM TIUIaTeKeil B MOnb3y BiajensleB bupkeBblx oOnuranuii B
COOTBETCTBYIOIIMX CIydasX, yKa3aHHbIX B 1. 9.7 [IporpamMmsl.

OMHTEHT HE MOXKET OJHOBPEMEHHO HA3HAUUTH HECKOJIBKMX IUIATE)KHBIX areHTOB MO Brimycky
bup:xeBbix obnuraruii.

Ilopadox packpvimus ungopmayuu 0 maxux 0eiicmeunx:

Wudopmanus o0 Ha3HAuYEHUHM  OMHUTEHTOM  IUIATEKHOTO AareHra W OTMEHE  TaKux
Ha3HAYEHUI/M3MEHEHUI pacKpbIBaeTcs DMUTEHTOM B (opMe COOOIIEHUS O CYLIECTBEHHOM (pakTe B
COOTBETCTBUHM C HOPMAaTUBHBIMH aKTaMu B c(epe (HMHAHCOBBIX PHIHKOB B CJIEIYIOIIME CPOKHU C JIaThl
COBEpPILICHMS TaKUX Ha3HAUYEHUH MO0 UX U3MEHEHHIA:

- B Jlente HoBocTel — He mo3aHee 1 (OqHOro) AHS;
- Ha cTpaHule B cetu VIHTepHeT — He no3aHee 2 (/IByx) nHei.

[Tpu sTOM myOMKaIus Ha CTpaHuUIIe B ceTH IHTEpHEeT OCyIIecTBIISIeTCs ocie myonukanuu B Jlente
HOBOCTEH.
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5.8. IIpexpawenue ooa3amenbcme KpeOumMHoU OP2AHU3AUUN - IMUMEHMA NO 6bINIAME CYMMbL
OCHOBHO020 00/12a U HEBLINIAYEHHO20 NPOUEeHmMA (KYROHA) RO 00 IUAUUAM, A MAKHCE RO (PUHAHCOBBIM
CAHKYUAM 34 HEUCNOJIHEHUE 00A3AMeIbCME RO 00NUAUUAM

5.8.1. Ilpekpawenue ooazamenscme no odauzayuAMm

[TpexpaieHne 0053aTeNbCTB M0 bUP:KeBBIM O0IUTAINSAM HE MPEAYCMOTPEHO.

5.8.2. Ilpowenue 0onca no oonuzauyuam cyoopoOUHUPOBAHHO20 00ULAUUOHHO20 3AUMA
[Ipomenue nosira mo bupxkeBsiM 00JIUTalIUAM HE MPETYCMOTPEHO.

6. CBereHusi 0 IPUOOPETEHUN 00IMTALMIA

[Tpuobperenne OmuteHToM bupkeBbix oOnuranmuié Mo TpeOOBaHMUIO WX BIAICIBIECB H
npuobpereHne OMUTEHTOM bupikeBbIX 00IUraluil o COrNMalIeHNIo ¢ UX BiajesbleM (BlafeablaMi) B
OTHOIIECHUN BUp KeBBIX 0OIUTaINil HACTOSIIETO BRIITYCKA HE MPETYCMOTPEHO.

7. CBenenusi 00 o0ecrie4yeHMH UCTIOJHEHUS 00513aTEJIBLCTB 10 00JIUTralisM BbINyCKA:

[IpenocraBnenne oOecredeHUsT HCIOMHEHHS O00s3aTeNbCTB 1O bHpkeBbIM OOIUTanUsSIM HE
IIPEAYCMOTPEHO.

8. YcioBus 1e/1€BOr0 MCNOJIb30BAHUSA JI€HEKHBIX CPEACTB, MOJYYEHHBIX OT pa3MelleHus
o0 IMranmuii:

[{eneBoe UCMONB30BAHUS JEHEXKHBIX CPEJCTB, [TOJIyUEHHBIX OT pa3MelleHus: bupskeBbix o0nuranuit
HE IPELyCMOTPEHO.

OMUTEHT He uaeHTUPUIMpYeT bupxkeBbie 00IUTraluy Kak «3€JI€Hble O0IUralum.

OMUTEHT He uaeHTUuIpyet brupxkeBbie 00TUTraNy Kak «COLMATbHBIE OOTUTALIUNY.
DOMHUTEHT He HIACHTUPUITUPYET bupkeBbie 00IUTaIu Kak «uH()pacTpyKTypHBIE OOTUT AL,
9. CBeeHus1 0 npeacTaBuTe/Ie BJaje/bleB 00JJMranmii:

[IpencraButens BiajenbiieB bupkeBbIX oOMUTaMii Ha 1aTy moAnucaHus Pemenns o BbITyCKe HE
OIIPECIIEH.

10. O0s13aTEJILCTBO DMUTEHTA:

OMUTEHT 00s13yeTcs 00ecneunTh MpaBa BiajenbleB bupkeBbix obnuranuii npu coOM0AeHUN UMU
YCTaHOBJIEHHOT'O 3aKOHOAATENbCTBOM Poccuiickont denepannu nopsiaka OCyIIECTBICHUS ITUX MIPAB.

11. O0s13aTeILCTBO JINI, NPEAOCTABUBIIUX O0eceyeHue 1Mo 00 Turanusim:
[IpenocraBnenue obecrieueHust He MPeTyCMOTPEHO.

12. Unble cBegeHUs:

12.1. Uuble cBenenus no bup:keBbIM 00 1uranusm

WHble cBeAeHMSI, IOUIEKAINE BKIIIOUEHNUIO B Perienne o BeIlycke B COOTBETCTBHHU ¢ [lonoxkennem
banka Poccun ot 19.12.2019 Ne 706-I1 «O cranmapTax SMUCCHHM LIEHHBIX Oymar», a TakKe HHbIE
CBEJIEHUsI, paCKpbIBaéMble DMUTEHTOM 110 COOCTBEHHOMY YCMOTpPEHHIO, yKa3aHbl B [Iporpamme.

[TpuobGperatens bupskeBbIX 00IUTaLUi CAMOCTOSITENIBHO OLIEHWBAET U HECET PUCK TOTO, YTO €ro
JIUYHBIM 3aKOH, 3allpeT WIM WHOE OIPAaHWYEHUE, HAJIOKEHHBIE TOCYNApCTBEHHBIMU HWIIM WHBIMU
YIIOJIJHOMOYEHHBIMHA OPTaHAMH MOTYT 3aIlpeliaTb €My HHBECTUPOBATh JCHEKHBIE CPEACTBA B bupkeBbIe
o0JIUTalMY UK JTMYHBIN 3aKOH KPEAUTHOM OpraHU3aliy, B KOTOPOH TaKoe IO OTKPHIBAET OaHKOBCKHNA
CYeT WJIH JINYHBIM 3aKOH KPEIUTHOW OPraHHU3aluy, 0 KOPPECIOHAEHTCKOMY CUYETY KOTOPOW JIOJIKHBI
NPONTH BBHITUIATH JOXOAOB M0 bup:keBbIM 0OnuranusM B JeHEXKHOH (opMe M MHbIE MPUYUTAIOIINECS
BJIAJENblly TAaKUX LIEHHBIX OyMar [EHEXKHbIE BBIILIATHL, JMOO 3alpeT WIM HHOE OrpaHUuYEHHE,
HAJIO’KECHHbIE I'OCYJaPCTBEHHBIMU WA UHBIMU YIIOJHOMOYEHHBIMU OPIaHAMM, MOTYT 3aIIpeIlaTh TaKUM
KPEIUTHBIM OpraHU3alysaM y4acTBOBAaTh B IEPEBOJIE CPEACTB, IPEAHAZHAYECHHBIX ISl YKa3aHHBIX BBIIUIAT
1o bupskeBbIM 00IHUTAIHSM.
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[Tpuobperatens bupkeBbIx oOnMranmuii CaMOCTOSTENBHO OICHMBAET M HECET PUCK TOTrO, YTO
JIMYHBIN 3aKOH JIENO3UTAPUs, B KOTOPOM €My OTKPBIT CUET JeI0, NPEAHA3HAYCHHBIA U1 ydeTa IIpaB Ha
bupskeBpie o0nMranuy WIM JUYHBIA 3aKOH JIEMO3UTAPHs, MO CYETY JENO KOTOPOro JOJDKHA MPOUTH
TpaH3akuus bupkeBblx oOnuranmid, JsmO0 3ampeT WIM MHOE OrpaHUYCHHE, HAJIOKEHHBIE
rOCYJapCTBEHHbIMM WJIA HWHBIMM YIOJHOMOYEHHBIMM OpraHaMH, MOTYT 3alpellarb JaHHOMY
JIeTI03UTApHUIO COAECHCTBOBATh (PMHAHCHPOBAaHUIO B bup:keBble o0auranuu OMUTEHTA.

Jleno3utapuil U JENOHEHT CaMOCTOSTENIbHO OLEHUBAIOT U HECYT PUCK TOr0, YTO JIMUHBIM 3aKOH
KpEAUTHON OpraHu3allid, B KOTOPOM UM OTKPBHIT BAITIOTHBIA OaHKOBCKHI CUET B BaJIOTE, B KOTOPOil
MIPOU3BOJATCS pacueTsl o bupkeBbIM OOIHMTraIsIM, WIK JTUYHBINA 3aKOH KPEIUTHOW OpraHM3aluH, IO
KOPPECHOHIEHTCKOMY CUETY KOTOPOH JOJKHBI POUTH BBIIIATHI JOXOJI0B 10 brpkeBbIM o0nuranusm B
JICHEXHON (popMe M MHbIE NPUYHUTAIOUINECS BIAJENbIlaM TaKUX IIEHHBIX OyMar JEeHEKHbIC BBIIJIATHI,
100 3ampeT WIK MHOE OrpaHuYeHHEe, HAJI0)KEHHbIE TOCYIapCTBEHHBIMU HJIM HHBIMU YITOJIHOMOYEHHBIMU
OpraHaMy, MOTYT 3ampeuiarb TakoW KpPEAUTHON OpraHM3alMM Y4acTBOBaTb B IIEPEBOJE CPEICTB,
MpeIHa3HAYeHHBIX /711 YKa3aHHBIX BBIILJIAT 110 BUpKeBbIM 00JIHraIisIM.

12.2. llopsinok onpeneseHusi CoObITHA KOPPEKTHPOBKH M OCYLIECTBJICHUSI KOPPEKTHPOBKH B
CIy4asX, YCTaHOBJeHHbIX B Pemennu o Bbinmycke u Pemenun o mnopsjake pacdyera
JAOIIOJHUTEIbHOI0 10X01a

ITpu nactynmnenun CoObITHS KOPPEKTUPOBKM PacueTHbINl areHT ompenesser coaep)kaHhue U JaTy
HACTYIUICHHUSI COOTBETCTBYIOLIETO  COOBITHS, TIPOU3BOJUT KOPPEKTUPOBKH, MPEIYCMOTPEHHBIC
HACTOSAIIMM ITyHKTOM, U OTPENEINseT AaTy WIN JaThl BCTYIUICHUS COOTBETCTBYIOIIUX KOPPEKTHPOBOK B
CHJIy C LCJIbIO YCTPpAaHCHUA UCKa)KCHWH BO BIMSIHUH HeﬁCTBHTeHBHOFO 3Ha4YCHUA Pe(bepeHCHoro aKTHuBa
Ha CYMMBI BBHIIUIAT JOMOJHUTEIBHOTO A0X0Ja Mo bupkeBpIM oOnuranusM, KOTOpPbIE UMEIOT MECTO B
cB3M ¢ HacTymwieHueM CoObITUS KOPPEKTHPOBKU. PacueTHbI areHT Mpu  OCYLIECTBICHUU
KOPPEKTUPOBKH 0053aH JEWCTBOBaTh JOOPOCOBECTHO, KOMMEPUYECKH OOOCHOBAaHHO M Pa3yMHO,
YUUTBHIBaTh PBHIHOYHYIO MPAKTUKY OCYLIECTBIEHHUS KOPPEKTHMPOBOK M KOMMEpPUECKHE OCOOEHHOCTH
pa3muuHbiX  COOBITHH  KOPPEKTHPOBOK, a TaKKe, HACKOJIBKO OSTO BO3MOXKHO, OCYIIECTBIISITh
KOPPEKTUPOBKH IOCIEN0BATENBHO U COTTIACOBAHHO C APYTMMHU KOpPEKTHpoBKamu PacueTHOro arenra,
eclii B oTHolIeHnH PedepeHcHOro akTrBa ObIJI0 OCYIIECTBIEHO 00Jiee OJJHOM KOPPEKTUPOBKHU.

ITpu onpenenenun HactyruieHus: CoObITHS KOPPEKTUPOBKM PacuéTHBIN areHT BIIpaBe HCIOIb30BaTh
nyOJIMYHO pacKpblBaeMyl0 OMHUTEHTOM aKTHBa HH(OpPMAlMIO, a TaKkKe HUHYI OQHUIHAIbHYIO
OIyOJIMKOBaHHYIO HH(POPMAIIHIO.

[TpousBenénupie Pacy€THBIM areHTOM KOPPEKTUPOBKH HE OyIyT OKa3bIBaTh BIMSHUSA HAa 3HAYCHUS,
KoTOprle TpuHUMan PedepeHCHBII akTUB B JaThl, MPEANIECTBYIOIIUE JaTe BCTYIUICHHS
COOTBETCTBYIOLIEH KOPPEKTUPOBKU B CHUILY.

KonndecTBo KOPpEKTUPOBOK B Mpe/esiax cpoka ooparieHust bupxeBbix oOauranuii He OrpaHUYEHO.

Pacu€rHblil areHT oCcylIecTBIIET KOPPEKTUPOBKY He mo3aHee S (MsATH) pabouux JAHEN ¢ JaThl, B KOTOPYIO
€My CTaJlo U3BECTHO O HACTYIUIEHUU COOTBETCTBYIOMEro CoObITHS KOPPEKTUPOBKHU, U B JIIOOOM Cilyyae
HE T03/IHee JHsI, MpeallecTBYIoLero Haubonee panHen nocie HactymieHus CoObITUs KOPPEKTUPOBKHU
JlaThl OIIEHKH, TAThl BHIIJIATHI OTIOJIHUTEIBHOTO 10X0/1a U(MJIH) JaThl, B KOTOPYIO OH 00s3aH nepeaarhb
nH(pOPMaLIMI0 O TOCTHXKEHUH PedepeHCHbIX 3Haue€HUN W O BEIMYMHE JOIMOJHUTEIBHOIO J10XO0/a IO
bupsxeBbiM oOnuranusM IMUTEHTY. B TedueHue 3THX ke CpoKoB PacdE€THBIN areHT OMKEH COOOIIMUThH
OMuTeHTy nHGopMaluio o HacTyrieHuH CoOBITHS KOPPEKTUPOBKHU U TPOU3BEIEHHBIX KOPPEKTUPOBKAX.

DOMUTEHT 00513aH pacKpbITh HH(POpMaLKIO 0 HacTymieHuH CoOBITHSI KOPPEKTUPOBKU M KOPPEKTHPOBKAX,
npou3BeAEHHBIX PacuéTHBIM areHToM, B (popMe CoOOIIEHHS O CYILIECTBEHHOM (haKkTe B CIECAYIOLIHE CPOKH
C J1aThl MOJIy4eHUs HH(OPMALIUK O COOTBETCTBYIONIEH KOPpEeKTHPOBKE OT PacuérHoro arexra:

e B JleHTe HOBOCTEH — HE TTo3/1Hee 1 (OHOTO) JTHS;
e Ha cTpaHwuIle B ceTH MHTEpHET — HE mo31Hee 2 (ABYX) AHEH,

U B JII000OM Cilydae He MO3JHEe J1aThl PACKPBITUS DMUTEHTOM HH(OpMaluu, conepkalieil cBeeHus o
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pa3mepe Hambosiee paHHEW MOcie MoNydeHUs WH(POpMAIMU O KOPPEKTHpOBKe OT PacuérHoro arenra
BBIIJIATHI 110 BUpKeBbIM 00IUranusim.

B ciydae nHactymienus mo0oro u3 cienyroumx CoObITHH KOPPEKTUPOBKH:

(a) HenuctuHr;

(6) U3menenme ucrounuka PedepeHcHOro akTHBa;

(8) Koppextuposka A/IP u (nmm) I'/IP;

(r) Haumownanumzanus;

(m) HenmukBUAHOCTB;

(e) HecoctosiTenbHOCTB;

(x) Ilornomenue nubo I[Ipuobperenue mo mydoauyHon odepre;
(3) CoObITHE HapyIIEHUSI PHIHKA;

(1) 0OCTOATEIHCTBO, CYIMIECTBEHHO BIIMSIONICE HA CTOMMOCTh | MTIOTETHYECKOM CICIIKH XEHKHUPOBAHHUS,
KoTopoe Pacu€THbINl areHT couTéT CyIIECTBEHHBIM, B ciy4ae, eciu PemeHuem o mopsake pacdera
JOTIOJTHUTEIBHOTO JI0X0/1a YCTAHOBJIEHA MPUMEHUMOCTD [ MIOTEeTHUECKOM CICIKN XeKUPOBAHNS,

(k) He 3aBUCAIIAs OT BOJM OMHTEHTa HEBO3MOXXHOCTh WJIM HETMPABOMEPHOCTb MPHHATUS WA
COBEpILEHMS IUIATEeXEH, a TaK)Ke MHOTO MCIIOJIHEHUs 1o caenkaM ¢ PedepeHcHbIM akTHBOM H(MIIH)
no ['mnoreTnyeckoil caenke XeIKUPOBaHMS (€CIM Takas CIeNKa 3aKitoyeHa (MMEET MECTO), WIH
eciu Obl 00S3aHHOCTU IO TAKOW CJHIENKe JOKHBI ObITh MCIIOJHEHBI Ha MOMEHT BO3HUKHOBEHUS
COOTBETCTBYIOILIETO 0OCTOSATENbCTBA) DMUTEHTOM MK [loTeHIIMaIbHBIM KOHTPAr€HTOM 110 XEIKY
(711066IM [IMI1epoM-0pueHTHPOM), B TOM YHCIIE, HO HE OTPaHUYMBAasCh, OTPAaHUYEHHE HA IPOBE/ICHUE
ornepanuil Mo OaHKOBCKUM cueTaM M (WMJIM) cYeTaM, Ha KOTOPBIX YUMTHIBAIOTCS LIEHHBIE Oymaru
(mpaBa B OTHOLIEHMM IIEHHBIX OyMmar), MMeoIlas MECTO Ha JIaTy, B KOTOPYIO B COOTBETCTBHU C
Pemenunem o Beilycke MpoOBEpsIETCs] HATMUKUE WIM OTCYTCTBUE COOTBETCTBYIOIIETO COOBITHS,

PacueTHbIil areHT ompenenseT HOBBIA MOPSAIOK onpeneneHus PedepeHcHOro 3HadeHus, B TOM 4YHCIIE
nyreM (a) 3aMeHbl PedepeHcHOro akTuBa Ha OJMH U3 AJBTEpHATHBHBIX aKTUBOB, ONPEAEICHHBIX B
Pemenuu o nopsiike pacuera JOMOJIHUTEIBHOTO JOX0/1a, B YKa3aHHOM HUXKe Mopsike, eciu B Pemenun
0 TOpsAJKE pacyera JOMOJHHUTEIBHOIO J0XOAa ompezeneH(-bl) AJIbTepHATHUBHBIN(-ble) aKTHB(-bI) B
OTHOIIIEHHUU CcOOTBETCTBYyIOLIEro PedepeHcHoro aktupa, (0) mMpUMEHEHUs! TOMOJIHUTEIbHBIX CIIOCOOOB
KOPPEKTHPOBKH HMCTOYHHMKOB oOIpeneneHus PedepeHcHOro 3HaueHMs, orpeleseHHbIX B Pemienun o
HOpsAKE pacueTa JONOJHUTEIBHOIO 10X0/a.

B cnywyae 3amensr PedepeHcHOro akTMBa Ha OAWH W3 AJBTEPHATHUBHBIX AKTHBOB, KaK YKa3aHO B
MOANYHKTE (a) B mpenbiaymeM ab3aie, PacueTHBIN areHT OCYIIECTBISET 3aMEeHY AJBTEPHATUBHOTO
aKTHUBA, JICUCTBYS JTOOPOCOBECTHO, Pa3yMHO M KOMMEPYECKH 0OOCHOBaHHO. BbIOOp ANBTEpHATHBHOTO
aKTUBa JUIsI 3aMeHbl PedepeHcHOro axkTuBa MPOU3ZBOJIMTCS W3 UUCIa AINBTEPHATUBHBIX AKTHUBOB,
OTHOCSIIIUXCS K 3aMeHseMoMy PedepeHcHOMY akTUBY, IpU 3TOM, €ClHM B OTHOIIeHuu PedepencHoro
aKTHBa YCTaHOBIIEHO 0OJIee OJTHOTO OTHOCAIIETOCS K HeMy AJbTepHATHBHOMY aKTUBY, AJTbTEPHATUBHBII
AKTHUB BBHIOUPAETCS COTIACHO CIICTYIOIINM KPUTEPHSIM:

1) AnbTepHATUBHBIN aKTUB HE 3aTPOHYT coObITHEM V3MeHeHns ucrounnka PedepencHoro 3HaueHus;

2) O6mmit 00beM TOProB AJIBTEPHATHBHBIM aKTHBOM B TeueHue 90 (neBsSHOCTA) AHEH 0 JaThl
HactymieHus: CoOBITUS KOPPEKTHPOBKH IMIPEBBIIIACT 001Ul 00beM TOproB PedepeHcHbIM akKTHBOM B
teuenue 90 (meBsiHOCTA) THEH 10 AaThl 3aMeHbI PedpepeHcHOro akTrBa, yMEHbBIIICHHBIN B 5 (TIATh) pas,
IIPU 3TOM 00BEMBI TOProB AJBTEPHATUBHBIM aKTHUBOM U PedepeHCHBIM aKTHBOM ONPEAEISIOTCS 0
naHHbIM [Ipumenumoit bupxu;
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3) AnbTepHATHBHBIN aKTUB SIBJISIETCS COMIOCTABUMBIM ¢ PehepeHCHBIM aKTHBOM C TOYKHU 3PEHHS CEKTOPA
SKOHOMHKH, B KOTOPOM DMHUTEHT aKTHBA M 3MUTEHT COOTBETCTBYIOLIETO AJBTEPHATUBHOTO aKTHBA
OCYUIIECTBJISIIOT CBOIO OCHOBHYIO JEATEIbHOCTh, M (WJIM) HANpaBICHUS ACSITEIBHOCTH OMHUTEHTA
aKTHBAa U SMUTEHTAa COOTBETCTBYIOIIETO AJIbTEPHATUBHOTO aKTHBA 110 OOIIECIPU3HAHHBIM CTaHAApTaM
KJIACCU(UKALIUU CEKTOPOB SKOHOMUKH.

IIpu Hamuuum Oosiee uyeM OJHOrO AJIBTEPHATUBHOIO AaKTHBA, YJOBJICTBOPSIOILEIO YKa3aHHBIM
KpUTEpHsIM, B KadyecTBe AJbTEpPHATUBHOTO aKTHBA JJIsl 3aMEHbI PedepeHCHOTro akTuBa BHIOUPAETCS TOT
AnbTepHAaTUBHBIA AaKTHUB, NPU MCIIOJIB30BAaHUM KOTOPOro B KauecTBe PedepeHcHOro axkrtupa mo
bupsxeBpiM 00sMTanusAM CTOMMOCTb bupskeBoil oOnurauuu, ompenenseMass PacdeTHBIM areHTOM I10
COCTOSIHUIO Ha JaTy, olpeessieMyto PacueTHbIM areHToM B COOTBETCTBUU CO CIEIYIOLIUM ad3aleM, B
IIOPSIAKE, ONIMCAHHOM HUXKE, B PE3YJIbTATE TAKOW 3aMEHBI HE U3MEHUTCS UM YMEHBIIUTCS 110 CPAaBHEHUIO
CO CTOMMOCTbIO bupkeBbIX oOnuranuii, ompeaenasieMoil aHaJIOrMYHbBIM o0Opa3oM 0e3 3aMeHbl
PedepencHoro aktuBa Ha AJIBTEpPHATHBHBI aKTUB, W TNPH STOM H3MEHEHHE CTOMMOCTH Oyzaer
HalUMEHBUIMM 0 CPaBHEHHUIO CO CTOMMOCTBIO bupxeBoil oOauranuu, onpenensieMoll aHaJOTHYHbIM
o0pa3oM IpH HCIIOJIB30BaHUU B KadecTBe PedepencHoro aktupa ar000ro U3 Apyrux AbTEPHATUBHBIX
aKTHBOB, OTHOCALIMXCS K 3aMeHsseMoMy PedepeHcHoMy akTuBy.

[Ipu onpeneneHun 1aThl, MO COCTOSHUIO HA KOTOPYIO OIPEAEIAETCS pa3Mep JOMOIHUTEIBHOIO J0X0/1a
no bupxeBbiM obOnuramusm npu 3ameHe PedepeHCHOro axkTHBa B COOTBETCTBHH C IOPSIIKOM,
onpesieNeHHbIM ab3ale Bbllle, PacyeTHbII areHT uCHoJb3yeT JaTy, HPEIIECTBYIONIYI0 JaTe
HACTYIUICHHS COOTBETCTBYIOMIEro CoOBITHS KOPPEKTUPOBKU He Ooiee, ueM Ha 10 (ecsiTh) pabouux AHEH,
npu 3ToM PacueTHBIi areHT BBHIOMpaeT JaTy, MAaKCHMaJbHO NPUOIMKEHHYIO K JlaT€ HACTYIUICHUS
cooTBeTcTBYIOMEro CoObITUS KOPPEKTUPOBKH, M3 4YMCIA TEX JaT, B KOTOpbIE BIHMSHHE MPU3HAKOB
HacTynaromero (peTpoakTUBHOE JIEUCTBHE) COOTBETCTBYIONIETO0 COOBITHSI KOPPEKTUPOBKU Ha pa3Mep
JIOTIOJIHUTEIBHOTO JJ0X0/1a 10 bupikeBbIM 00IUranusaM OblJI0 MUHUMAIBHBIM.

IMopsinok onpeneneHus: CTOUMOCTA bupkeBbIx o0iauramuii s BbeIOOpa AJBTEPHATUBHOTO AKTUBA B
BBIIIIEYKAa3aHHOM CJIVYae:

B nensix onpenenenus crouMoctu ojiHOM bupskeBoit oonuraruu PacuéTHbIN areHT JOKEeH 3apoCuTh He
MEHeEe 4eM y ABYX JIUIepOoB-OpUEHTUPOB WHIMKATUBHBIE KOTHUPOBKM HAa MOKYNKY MMHU bupikeBbIX
oOnuraiuii B KOJUYECTBE, COOTBETCTBYIOIIEM KOJMYECTBY BHpKeBBIX OOIuUTaruii, HaXOASIINXCS B
oOpallleHuu Ha MOMEHT COBEpILIEHHUS TaKOTro 3amnpoca. [1o1 HHANKATUBHBIMU KOTHUPOBKAMH MMOHUMAIOTCS
KOTUPOBKH, HE 00s13bIBaIOIINE [[MIE€pOB-OPUEHTHPOB K 3aKIIFOUCHHIO CCJIOK Ha YCIOBHSX, YKa3aHHBIX B
WHJIUKAaTUBHBIX KOTUPOBKAX.

B xauectBe croumocTH 01HOM bupskeBoil obnurannuy ucnonb3yercs HanOoblas 1eHa ogHol bupxxeBoit
obnuranuu, ykazaHHas B KOTUpOBKax J{MaepoB-OpueHTHPOB, MOCTYNHUBILUX B Te4eHUe 5 (1) pabounx
JTHEW ¢ J1aThl 3ampoca.

Ecnu HYM 0/1Ha KOTHPOBKA HA TIPUOOpEeTeHHE BceX bUpKeBhIX 00IUTaIyii, HAXOASIIUXCS B O0pallieHHH Ha
MOMEHT COBEPIICHHsI TAKOTO 3ampoca, He OyAeT MpeoCTaBlieHa HU OAHUM JlHiiepoM-OpHEeHTUPOM B
yKa3aHHBIN B MpenblaymieM ad3ame cpok, To Pacu€THbIi areHT JO0JDKEH 3alpOCUTh B TeUeHHE S5 (IISITH)
pabouux JHEW C JaThl UCTEYCHHUS YKa3aHHOTO CpoKa y TexX ke J(MiepoB-OpMeHTUPOB WHIMKATHBHBIE
KOTUPOBKH Ha mpuoOpereHHe bupikeBbix obOmuranuii B JH0O0M KOJIMYECTBE, B KOTOpoM Jlmiepsi-
OPUEHTHUPHI OYAYT TOTOBHI MpHOOpeCcTH bupikeBbie 0OMHUTaluy.

Ecnu coBokynHoe konuuecTBO bupskeBbIx oOnuranuii, ykasaHHoe B KOTUpOBKax J[1iepoB-OpHEeHTHPOB,
MOJIYYEHHBIX B OTBET Ha yKa3aHHBIN B peAbIAyIeM ab3alie 3arnpoc, OyIeT paBHO KOIHUecTBY bupixkeBbix
obnuranuii, HaxoAIuUXcs B 00palleHU Ha MOMEHT COBEPILEHHSI TAKOTO 3a1poca, TO CTOMMOCTb OJTHOU
bup:xeBoii o0nuranuu onpenensercs Kak CpeJHEB3BEIIEHHOE MO KOJIWYeCTBY BHp)KeBbIX 0OMUranui,
HaXOAAIIMXCS B 00pallleHMH Ha MOMEHT COBEPILIEHMSI TAKOT'0 3aIpoca, 3HaYeHHeE LieH 10 o1HoN bupxkeBoit
obnuranuy, yka3aHHbIX B KOTHPOBKax, Iie B KadecTBe KOd((UIMEHTa B3BEIIUBAHMS IPUMEHSETCS
KOJINYECTBO LIEHHBIX OyMar, yKa3aHHOE B KOTHPOBKaX.

Ecnm coBokymHoe konnuecTBO bupikeBbIx oOmuraiuii, ykazaHHOe B KOTUPOBKax JMIepoB-OpUEHTHUPOB,
Oyzner Oosnblie, YyeM KOJMYECTBO BHp)keBbIX oONMraiuii, HaXOIAIIMXCS B OOpaIleHUHd Ha MOMEHT
COBEPIIICHUS] TaKOro 3ampoca, TO CTOMMOCTh OJIHOM bupkeBoil oOmuranum omnpenenseTcs Kak
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CPEIHEB3BEIICHHOE 3HAUCHUE HAMIydIllell KOMOMHAIIMK KOTHPOBOK, T.€. CPEIHEB3BEIICHHOE 3HAUCHUE
LIEH, YKa3aHHBIX B MOJyYEHHBIX KOTHPOBKAX ¢ HauOoJiee BHITOAHBIMY IieHaMHu. [Iiist neneit onpeneneHus
HaWTy4IIeid KOMOMHAIIMM KOTUPOBOK IO OOILIeMy MpaBUILy UCIOJIb3YeTCsl BCE KOTUYECTBO BHpPiKEeBBIX
oOnuranui, ykazaHHOE B KOTUPOBKE, OJJHAKO KOTUPOBKA, KOJTMYECTBO bUprkeBbIX 00nUraiuii B KoTopoi
B COBOKYIIHOCTH C KOJIMYCCTBOM BI/Ip)KeBBIX O6JII/IFaLII/II>’I B Ooiee BBITOJAHBIX KOTHPOBKAX IMPCBLIIACT
KOJIM4ecTBO bupkeBbIX oONMranuii, HaXOISIIMXCS B OOpalleHMH Ha MOMEHT COBEpPLICHHUS TaKOTo
3ampoca, JJIisl UeJIed pacuéra CUUTAETCS MPEIOCTaBICHHOM B TOM 4aCTH, B KOTOPOW OHA B COBOKYITHOCTH
c Oosee BBIMOJHBIMH KOTHPOBKAMH paBHAa KOJIMYECTBY bHpxeBbIX oOnuranuii, HaXxOISIIMXCS B
o0paIeHny Ha MOMEHT COBEPIICHHUS 3a1IpOca KOTHPOBOK.

Ecnu coBokynHoe konuuecTBO bupskeBbIx oOuuranuii, ykasaHHoe B KOTUpOBKax /lujiepoB-OpHEeHTUPOB,
OyzieT MeHbIe, YeM KOJMYECTBO BHpKeBBIX OoOMranuii, HaxoJsAmuxcs B OOpalleHHMH HAa MOMEHT
COBEpPILIEHMsI TaKOIo 3arpoca, T0 Pacu€THbIN areHT MMeeT NPaBO NPUHATH PELICHUE O MPUOOPETECHUU
yactu (octarka) bupxeBpix obnuranuil. B TakoMm citydae cunuTtaercs, 4To Ha npuodpereHre bupxeBbix
obyuranuii BeICTaBJIeHa TUIIOTETUYECKAs OepTa cO CIeIYIOIUMH YCIOBUSAMMU:

e KomuuectBo bupkeBbIx o0nuranuii: octaTok bupkeBbIx 00auranui, T.e. Koau4ecTBo bupikeBbix
oOnurauuii, HaXoAsIMXCsS B OOpalllEHUM Ha MOMEHT COBEPILEHHUS TAaKOIro 3arpoca, 33 BHIYETOM
COBOKYITHOTO KoJn4yecTBa bupikeBbIX oOnuranuii B MPEeIOCTaBICHHBIX KOTUPOBKax Jluiepos-
OPUEHTHPOB,

e [lena bupsxeBbIX oOnuranuii: 1eHa, yCTaHOBJIEHHAss PacyeTHBIM areHTOM 10 €ro KOMMEpPYECKU
000CHOBAaHHOMY U Pa3yMHOMY YCMOTPEHHIO, HA YPOBHE HE HU)KE, YEM HaMMEHbIIasl LIeHa U3 LeH
bupskeBbIx 06nuranuii B mpeocTaBlIeHHbIX KOTUPOBKaX J{1epoB-OpUEHTHPOB.

Eciu PacueTHblii areHT He NPUHUMAET pELIEHUs O MNpuoOpereHun yacTu (ocraTka) bupikeBbix
obnuranui, To ieHa octatka bupikeBbIx o0Mranuii NpUHUMAETCsl paBHOM HYIIIO.

PacuérHbrii areHT omnpeAenser CTOMMOCTh OJHOW bupikeBoW oOiMTanMu Kak CpeaHEB3BEIICHHOE
3HAYEHUE MEXKY CIEAYIOINMU 3HAUCHUSIMMU:

e Ilena oxHoil bupxeBoit oOnuranuy B KaXka10il KOTUPOBKE U B TMIIOTETUYECKOM odepre, eciu
Pacu€rHblil areHT NpuHsUI peleHre o NpuoOpeTeHny yactu (octarka) bupxkeBbix obnuranuil, 1is
IEHHbIX Oymar B OTHOIIEHHWH KOTOPBIX Oblja MpeJoCTaBlI€HAa KOTUPOBKA WJIM THUIOTETHYECKas
odepra, mpuuéM B KauecTBe K03 (puiMeHTa B3BEIIMBAHMSI IPUMEHSAETCS KOJIMYECTBO LIEHHBIX OyMmar,
yKa3aHHOE B COOTBETCTBYIOIIEH KOTUPOBKE WM TMIIOTETHYECKOH odepre,

e O (Homp), mpuuéM B KadecTBe Ko3((duImeHTa B3BEUIMBAaHMUSA MPUMEHSETCS KOJIUYECTBO
bupxeBbix oOnuranui, HaXoAsIMUXCsl B 0OpallleHHd Ha MOMEHT COBEpIIEHMsI TaKOro 3ampoca, 3a
BBIUETOM KOJIMUECTBA LIEHHBIX OyMar, yKa3aHHBIX B KOTUPOBKaX.

Ecin B pamkax 3ampoca KOTHPOBOK IPEJOCTaBIEHO MEHEE JABYX KOTHPOBOK, a TaKXKe €CIH IO
3aKJIFOUYEHHNI0 Pacu€THOro areHTa B CHIly HEIOCTaTOYHOM JIMKBUIHOCTH Ha COOTBETCTBYIOLIEM PBIHKE MITU
110 MTHOW MPUYHHE MOJyY€HHbIE KOTUPOBKU HE OTPAXKAIOT CIPABEIIUBYIO PHIHOUHYIO CTOUMOCTH OJIHOM
bupskeBoil obnuranum, Ui HMX ompeneneHUss Pacu€THBI areHT BHpaBe MCIOJB30BaTh JIIOOYIO
Heo0X0IMMYI0 HH(OPMAIIUIO, B TOM YHCIIE:

().uapOpMAaIIO, MTPECTABICHHYIO OAHUM WJIM HECKOJBKUMH TPETHHMHU JMIAMH (B TOM YHCIIE
Opokepamu U (WJIM) IUJIEpaMU HAa COOTBETCTBYIOIIUX PBIHKAX, OMpamu, HHGOPMAIMOHHBIMU
areHTCTBaMH, (PMHAHCOBBIMHU aHAJTUTUKAMHU U MPOYMMH UCTOYHUKAMU PHIHOYHON MH(DOpMAIUM),
BKJIIOYAsi CpeAM MPOYEro MPOLIEHTHbIE CTaBKH, LIEHBI, MOKa3aTeNn TI0XOAHOCTH, BOJIATHIHHOCTD,
CIpebl, KOPPEJSLIMM U MPOYNE JAaHHBIE, BIUAIOUIME HAa pacdeT CTOMMOCTH OAHOM bupkeBoit
o0uranuu;

(if).unpopmaryro, ykazanHyro B maparpade (i) Bbllie, MONY4EHHYIO M3 BHYTPECHHHUX HCTOYHHKOB
(Bxumrouas addunupoBaHHbIX Il Pacu€THoro arenTa), ecinu nH(GOpMAaIUs TaKOro poja 0OBIYHO
UCTob3yeTcst Pac4€THRIM areHTOM JIJIsl OLICHKH MOTO0OHBIX CIEIIOK.

Wcrtounnku wuHpopmanuu B maparpadax (i) u (i) Bbllle JOMKHBI MPUMEHSATHCS B TOM
MOCJIEI0BATEIbHOCTH, B KOTOPOM OHM yKa3aHbl. Ilpu 3ToM HCTOYHMK u3 maparpada (ii) Moxker
NPUMEHSTHCS TOJBKO B CiIydae, eClii PacuETHBINA areHT HEe MOXKET MOJYyYUTh TOUYHYIO HH(OPMAIIHUIO,
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OCHOBBIBAsICh HAa HCTOYHUKAX, YKa3aHHBIX B aparpade (i).
3anpoc KOTUPOBOK MTPOU3BOAMTCS B TIOPAJIKE, YKa3aHHOM B TyHKTE 12.4 PereHus o BBITyCKeE.

B cnyuae nacrymnenus Tpanchopmanuu PedepencHoro akTuBa 1Jis meei onpeaeneHus: CyMM BBITIIAT
JONOJHUTEIBHOTO J0X0/Aa 10 bupkeBbIM oOnuramusM, HOpU ONPEAEICHUHM pa3Mepa KOTOPbIX
yuuThIBaeTcs 3HaueHue Llensl, ykazannoe 3nauenue Llensl ymHOkaercs Ha ko3 pduuueHT N, KOTOPBIi
OIpeIeNIAeTCs CIEAYIOIUM 00pa3oM B 3aBUCUMOCTH OT Tula PedepeHcHOro aktuBa, 3HaueHue LleHbl
KOTOPOTO MPUHUMAETCSI BO BHUMaHUE, U KOHKPETHBIX 00CTOSATENLCTB, COCTABISIOMUX TpaHcopmanuio
PedepencHoro akTuBa:

a) I AKIUM:

e ccmu cobeitmem Tpancopmarmu  PedepeHcHoro axtuBa HE SABISETCS  BBIIIIATA
Bueouepenupix auBuaeHaoB, koddduipent N mis coorBercTByromiero PedepencHoro
AKTHUBAa PACCUHUTLIBACTCA KaK OTHOIICHUC O6IJ.I€I‘O KOJIM4YeCTBa pa3MeH_IéHHBIX AKI_[I/If/'I,
SIBJSIFOIIUXCST  PedpepeHCHBIM  aKTHBOM, HEMOCPEICTBEHHO mocie TpaHcdopmarmu
Pedepencroro aktmBa Kk 0OImIEMYy KOJHMYECTBY pPa3MEIICHHBIX AKIMNA, SBIISIONIMXCS
PedepeHcHBIM aKTHBOM 10 COCTOSHHIO Ha JaTy Havaja pa3MelleHus BUp)keBbIX 00Iuranuii;

e ccim coObiTueM Tpanchopmaruu PedepeHcHoro aktuBa sBisieTcs BbllIaTa BHeouepe nHbIX
TUBUACHIOB, K03 duiment N ans cooTBeTcTByIOMEro PedhepeHcHOro akTBa JOMKEH OBITH
paBeHn otHomeHuio lleHbl PedepeHcHoro aktuBa, B OTHONICHHH KOTOPOTO IPOM3OIILIA
Tpanchopmanusi PedepeHcHOro akTuBa, Ha MOCASAHUN pabOYMid JE€Hb, HEMOCPEACTBEHHO
MPEIECTBYIONIMI AaTe, MO0 COCTOSHUIO HA KOTOPYKO COCTABJISETCS CIIMCOK JIML, UMEIOIINX
MpaBO Ha MojydyeHue BHeouepeaHbIX OUMBUIIEHIOB, K Pa3HULE TAKOW LIEHbl U BEIUMYHMHbI
Bueouepennoro muBunenna (B pacuére llenst m BHeodepennoro amMBuACHAA Ha OJHY
AK1uio);

06) mis BamoT U ToBapoB KoddpouuueHT N paBeH Ko3((ULIMEHTY ACHOMUHAUUU (M3MEHEHHUS
HapULATEeIbHONH CTOMMOCTH JICHEXHBIX 3HAKOB) OJHOM €IMHUIIBI BATIOTHI WIM KO3(DUIIUEHTY
W3MEHEHHUS €IUHMI] U3MEPEHUs CTOMMOCTH TOBapa (OTHOILUEHUIO €IWHMIIBI U3MEPEHHs IIEHBI,
CYILIECTBOBABIIEH O M3MEHEHUS, M €IWHUIBI H3MEPEeHUs LEHbl I0CiIe HU3MEHEHHUs),
COOTBETCTBEHHO.

B cnydyae HeBO3MOXHOCTH 3aMeHbl PedepeHCHOro akTuBa Ha OAMH U3 AJBTEpHATHUBHBIX AKTHBOB,
OINIPEJIETICHHBIX B COOTBETCTBUHU C PerenneM o nopsake pacuera JOMOIHUTEIBHOTO JOXO0Ma, B IOPSIKE,
YKa3aHHOM BbIIlI€ B HacTosieM NyHKTe 12.2 PemieHust o BbIMyCKe, BCIEICTBHE HECOOTBETCTBUSI HU
OJTHOTO U3 AJIbTepHAaTUBHBIX aKTUBOB TPEOOBAaHUAM (KPUTEPHSIM), IPEIBABISIEMbIM K ATbTEPHATUBHBIM
aKTMBaM B COOTBETCTBUH C HACTOSIIIUM IYHKTOM 12.2 PemieHust o BBIIYCKE, a TAK)KE B CIIy4ae €Cliu B
HacToAlEeM IyHKTe 12.2 PerieHns o BBIIIYCKE HE YCTAaHOBJIEHO CHEUAIBHBIX MTOCIEICTBUI I KaKOIro-
1160 CoOBITHSI KOPPEKTUPOBKHU, IPH OMPENIETCHUN KOPPEKTUPOBOK, OKA3bIBAIOIINX BIMSHUE Ha pa3Mep
BbIIJIAT, PacueTHBIM areHToM BCIeACTBUE HAcTyIuleHus Takux CoOBITUH KOPPEKTUPOBKU CyMMa,
KOTOPYIO MOJIYUUT Kax/IbIil Biajaener bupskeBbix o0nuranuii npy BhIILUIATE TOMOJHUTENIBHOTO 10X0/1a 110
bupskeBbIM 00MranusiM, MOXeT ObITh paBHON HYIIIO.

IIpu srom, B ciaydae ecnu PacueTHbIi areHT B paMKaxX HCIHOJHEHHS O0s3aTENbCTB IO OMPEEICHUIO
KOPPEKTHPOBOK, OKa3bIBAIOIIMX BIMSHUE HA pa3Mep BBIIJIAT, AEUCTBYS JOOPOCOBECTHO, KOMMEPUYECKH
O00OCHOBaHHO M pa3yMHO, YYHUTHIBasg PBIHOYHYIO NPAKTHKY OCYLIECTBJICHHUS KOPPEKTHUPOBOK H
KOMMepYecKHe OCOOCHHOCTH pa3inuyHbIX COOBITUH KOPPEKTHUPOBOK, ONPEIETUT, UYTO BBIILIATA B
pesynbTaTe Takoro CoOOBITHS KOPPEKTHPOBKH JOJDKHA OBITH OOJBINE HYJsA, DMUTEHT MPOU3BENIET B
MOJIb3y KaKJOro BIajeiblla BHpXKeBbIX OOMUTanuil mpu BHILJIATE JOMOJHUTEIBHOTO J0XOAa IO
bupxeBpiM o0MUTranMsM BBIIJIATY CYMMBI, OTJIIMYHYIO OT HYJS, C YYE€TOM KOPPEKTHPOBOK,
MMPOU3BCACHHBIX PacueTHbIM areHTOM.

12.3. IlpumeHeHuUe HAJIOTOBOIO 3akoHoAaTeabcTBa CIIIA

B Pemennu o Beillycke 1 PemeHnn o nopsiake pacueTa AOMOJHUTEIBHOIO T0X0AA ONpeAeaeHbl (MOTyT
OBITH OTPECIICHBI) O0CTOSATEILCTBA, MIPEAOCTABIISIONINE IPABO BIIAICTbIIEB BUPKEBBIX oOMMranuii Ha
HonyquHe JOIIOJIHUTCIIBHOI'O O0X04Ja B 3aBUCHUMOCTU OT O6CTOHTCHBCTB, KOTOpBIe CBsA3aHbBI C
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(VMHAHCOBBIMH HMHCTPYMEHTAMH W WHBIMH DPBIHOYHBIMH TIOKa3aTeNssMH. B ciydae, ecnu Takwue
(bMHAHCOBBIE MHCTPYMEHTHI U O00CTOSATEILCTBA OyAyT CBs3aHbI ¢ ¢uHAaHCOBBIM phiHKOM CIIIA, To Ha
MOJIy4eHUE TOTIOTHUTEIHLHOTO TOXO0/1a TI0 YKa3aHHBIM OOJIHUTalusM OyAeT pacrpoCTPaHIThCS NEHCTBUE
naparpada 871 (m) Hamorosoro konekca CILIA.

B ciydae, eciu oOCTOATENHCTBA, MPEIOCTABISIONINEG BIIAENbIIaM BUPKEBBIX OOMUTANMA TIPABO HA
MOJIyY€HUE BBIIJIAT M HMHBIX JIOXOJOB IO HUM, CBSI3aHbI WIM OyIOyT CBsS3aHbl B JaJbHEUIIEM C
uHCTpyMeHTamu ¢uHaHcoBOTO phiHka CIIIA, BKIrOYasi, HO HE OTPaHUYHMBASICH: CTPYKTYPHBIMH HOTaMH,
BappaHTaMH, KOHBEPTUPYEMBIMU aKLIUSAMHU WIH OOMUTallUsIMHU, U3MEHEHUEM II€H Ha TOBapbl, IICHHbBIE
Oymaru, KypcaMyd COOTBETCTBYIOIUX BaJIOT, BETMYMHAMH MPOIEHTHBIX CTABOK, YPOBHIMH WHQISAIHH,
3HAYEHUSIMU, PACCUUTHIBAEMBIMU Ha OCHOBAaHHHM LI€H MPOU3BOAHBIX (UHAHCOBBIX HHCTPYMEHTOB,
3HAYEHUSIMU TIOKa3aTelieil, COCTaBISIONINX O(PHUIMAIBHYIO CTATUCTHUYECKYI0 HH(POPMAIMI0 W WHBIX
00CTOSATEILCTB M TTOKa3aTeleld, Ha KOTOphIE pacipocTpaHseTcs nericteue naparpada 871(m) Hamorosoro
koxekca CIIA, nmuno, ocymectBisitomee ¢ynkiuu Kamupunupoannoro Ilocpennmka (Qualified
Intermediary) nns ueneii I'nmaBer 3 Hanorooro konekca CIIIA Oyaer onpeneneHo IMUTEHTOM JI0 JAThI
Havaia pa3MenieHns brupkeBpIx oOmuranuii.

12.4. Tlopsiok ocyuiecTBJIEHHs 3anpoca U moaydeHusi PacueTHbIM areHTOM HH(OpMaNUU
ot /In1epoB-opuEeHTHPOB B CJIy4asix, NPpeaycMOTPeHHBbIX PelleHuem o BbINycKe

3ampoc u noinydyenue PacueTHbM areHTOM HH(pOopMaiuu (opepT, KOTUPOBOK) y JninepoB-opueHTUPOB B
IIPEyCMOTPEHHBIX PelieHneM O BBITYCKE CilydasX OCYILECTBISETCS ¢ MOMOLIpI0 cucteM «Reuters-
Dealing» («Peyrepc-Jununr») u «Bloomberg» («bmnymbepr»). Pacniedarka neperoBopos ¢ Junepamu-
opueHtupamu no cucremam «Reuters-Dealing» («Peyrepc-nnmuary) u «Bloombergy («bmymbepry)
ABJISICTCA I0CTaTOYHBIM MTOATBEPKICHNUEM (DakTa npenocTaBieHus HHGopmauu JuaepoM-opueHTHPOM.
[TonHomouust mpencraButenei /(unepoB-OpHEHTHPOB Ha NPEACTaBICHHWE HH(OpPMALMU CUUTAIOTCS
SIBCTBYIOILIMMH M3 OOCTaHOBKH, TO €CTh U3 (haKTa JOMyCKa TakuX JuIl K cucteMaMm «Reuters-Dealing»
(«Peytepc-unmunr») u «Bloomberg» («baymOepr») or nMeHu U (WIM) C UCHOIb30BAHUEM YYETHBIX
JAHHBIX COOTBETCTBYIOUINX J{HIepOB-OpUEHTHPOB.

[Tpu ucnons3oBanuu cuctem «Reuters-Dealing» («Peyrepc-Jununry) u «Bloombergy («bmxymGepr)
JTaHHbIE 00 MACHTHU(PUKAIMOHHOM Koje y4JacTHUKa cucteMbl «Reuters-Dealing» («Peytepc-unuHry)
(IMIMHTOBBIM KOJ) M MMEHM Mojb3oBareis cuctembl «Bloombergy («biaymbOepr») cooTBETCTBEHHO,
aBTOMATHYECKH OTOOpakaeMble Ha MOHHTOpe U (QOpMHpyeMble CHCTEMOW B pacredarke
COOTBETCTBYIOLIMX  COOOILEHHUH, SBIAIOTCS HEOOXOAUMBIMH U  JOCTATOUYHBIMU  YCIIOBHUSIMH,
MO3BOJISIOMIMMHU JIOCTOBEPHO YCTAHOBHUTH, YTO JOKYMEHT HCXOIUT OT COOTBETCTBYromero Jluiepa-
OpPHEHTHUDA.

12.5. Tlopsinok OKpYIJieHHsl I€eHEKHbIX CYMM, omnpeje/sieMbIX B OTHOLIeHUN bBupkeBbIX
o0 IUranuii

CyMMBI KYMOHHOTO M JOTMOJHUTEIBHOIO J0X0Ja MO BUp)KeBbIM 0OIUranusM, CyMMbl HaKOIJIEHHOTO
KYIOHHOT'O J1oxXo/ia o0 bupxkeBbIM o0nuranusM B COOTBETCTBHH C HACTOSIIIUM PelieHneM o BBIMYCKe U
(unu) Pemenuem o mopsake pacdera JOMOJHUTENIBHOIO J0XOJa B pacuere Ha OAHY bupikeByro
O0JIUTalMI0 OMNpPENENIAIOTCS € TOYHOCTBIO /0 OXHOM KomeWku. Oxpyrienue uudp NOpu pacyere
ITPOU3BOJUTCS 10 MMPAaBWJIaM MaTEMAaTUYECKOTO OKpyIJIeHHs. [Ipu 3TOM 1o mpaBUiIoM MaTeMaTHyeCcKoro
OKpPYIJIEHUS CIEAYET NMOHUMAaTh METOJ OKPYIJIEHHS, IPY KOTOPOM 3HAUEHHUE LEJION KOMEUKH (LENIbIX
KOIIEEK) HE M3MEHSETCS, €CIIM TepBas 3a OKpyriasieMod mudpa pasHa oT 0 10 4, U W3MEHsETCH,
YBEIIMUMBAsACh Ha €IUHMILY, €CIU IepBas 3a okpyrisiemod nudpa paBHa ot 5 mo 9. Ecim pasmep
COOTBETCTBYIOIIEH BBIIIJIATHI WJIM MHOM ONIPENEISIEMON IEHEXKHOM CYMMBI B pacueTe Ha OJIHy bupxkeByro
OONUTalMI0 TpPU OKPYIVIEHUH COCTAaBUT MEHBIIE OJHOW KOMEWKH, TO B TaKOM Cllydyae pasMmep
COOTBETCTBYIOIIEH BBIIUIATHI WJIM HWHOW OIpEAENIIeMOM JIEHE)KHOM CyMMBl Ha OJHY bupxkeByro
OOJIMTAIIMIO CUUTACTCS PABHBIM HYJIIO.
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